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2Q�:KLVNH\�,VODQG��D�ODUJH��FDJH�OLNH�KRLVW�WUDYHOV�������IHHW�EHQHDWK�/DNH�(ULH�DW�D�IRXU�PLQXWH
SDFH�²�D�UDSLG�WULS�WKDW�IHHOV�OLNH�D�KHOOLVK�HWHUQLW\�WR�DQ�RXWVLGHU��)RU�&DUJLOO
�KWWSV���ZZZ�FDUJLOO�FRP�LQGXVWULDO�ZLQWHU�URDG�PDLQWHQDQFH�FGW�RXU�ORFDWLRQV��HPSOR\HHV��WKH�GHVFHQW��ZKLFK
FDQ�UHDFK�D�WRS�VSHHG�RI�����IHHW�SHU�PLQXWH��LV�PRUH�DNLQ�WR�WKH�PXQGDQH�PRUQLQJ�HOHYDWRU�ULGH�
HQ�URXWH�WR�RQH�RI�&OHYHODQG¶V�PRVW�XQLTXH�ZRUNSODFHV��WKH�XQGHUJURXQG�PLQH��D�FDYHUQRXV
ZRUOG�XQWR�LWVHOI�ZKHUH�WKH�VDOW�XVHG�WR�FOHDU�ZLQWHU¶V�LF\�URDGV�LV�KDUYHVWHG�HDFK�GD\�

(QFRPSDVVLQJ�D�WRWDO�RI����VTXDUH�PLOHV�EHQHDWK�WKH�ODNH��WKH�PLQH¶V�SULPDU\�WXQQHO�H[WHQGV�IRXU
PLOHV�QRUWK�RI�WKH�ODNHIURQW��)URP�WKLV�FHQWUDO�OLQH��D�JURZLQJ�QXPEHU�RI�WXQQHOV�UXQQLQJ�HDVW
DQG�ZHVW�DUH�PLQHG�WKURXJK�D�WULHG�DQG�WUXH�SURFHVV�XVHG�VLQFH�WKH�VLWH¶V�HDUOLHVW�H[FDYDWLRQ�
DIWHU�WKH�VDOW�GHSRVLW�ZDV�ILUVW�DFFHVVHG�LQ�WKH�ODWH�����V�DQG�H[WUDFWLRQ�EHJDQ�LQ������

³,W¶V�VXUSULVLQJO\�VLPLODU�WR�KRZ�LW�ZDV�PLQHG����\HDUV�DJR��DV�IDU�DV�WKH�F\FOH�JRHV�´�VD\V�'DYLG
+DUULV��DQ�HQJLQHHU�LQ�WKH�&OHYHODQG�PLQH��³:H�KDYH�DGRSWHG�VRPH�XQGHUJURXQG�ZLUHOHVV�WKLQJV�
EXW�PRVW�RI�WKH�WHFKQRORJ\�DERYH�JURXQG�GRHVQ¶W�ZRUN�XQGHUJURXQG��EHFDXVH�ZH�FDQ¶W�VHH
VDWHOOLWHV�´

5(/$7('��:K\�'RHV�/DNH�(ULH�+DYH�6R�0DQ\�6KLSZUHFNV"���LQ�WKH�
FOH�QHZV�DUWLFOHV�ZK\�GRHV�ODNH�HULH�KDYH�VR�PDQ\�VKLSZUHFNV�

7R�EHJLQ�WKH�PLQLQJ�F\FOH��WKH�VDOW�GHSRVLW¶V�IDFH�LV�GULOOHG�ZLWK�KROHV��ZKLFK�DUH�³SRZGHUHG�´�RU
ILOOHG�ZLWK�H[SORVLYHV��7KHVH�H[SORVLYHV�DUH�GHWRQDWHG�WKURXJK�WKH�SURFHVV�RI�³VKRRWLQJ�´�ZKLFK
OHDYHV�D�FOHDUHG�VSDFH�ILOOHG�ZLWK�VDOW�DQG�URFN��MXVW�RYHU����IHHW�GHHS�

$�EXOOGR]HU�OLNH�ORDGHU�³PXFNV�´�RU�FOHDUV��WKH�DUHD��DQG�WKH�GHSRVLW¶V�IUHVK�IDFHV�DUH�VFUDSHG�IRU
ORRVH�VDOW�URFNV��7KH�FHLOLQJ�RI�WKH�FOHDUHG�WXQQHO�LV�ILOOHG�ZLWK�VL[�IRRW�EROWV��ORQJ�HQRXJK�WR�UHDFK
WKH�OD\HU�RI�URFN�DERYH�WKH�VDOW�WR�VHFXUH�WKH�VWUXFWXUDO�LQWHJULW\�RI�WKH�QHZHVW�VWUHWFK�RI�WKH
WXQQHO�
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7ZHOYH�PLOHV�RI�FRQYH\RU�EHOWV�DQG�VRUWLQJ�PDFKLQHU\�FDUU\�VDOW�DQG�URFN�IURP�WKH�KHDUW�RI�WKH
PLQH��DQG�XVDEOH�VDOW�LV�WUDQVSRUWHG�DERYH�JURXQG�WKURXJK�D�SURGXFWLRQ�KRLVW��WR�EH�ORDGHG�RQ�D
VKLSSLQJ�YHVVHO�RU�VWRUHG�IRU�ODWHU�XVH��$SULO�EHJLQV�&DUJLOO¶V�ERDW�VKLSSLQJ�VHDVRQ��ZKLFK�UXQV
WKURXJK�WKH�HQG�RI�WKH�\HDU��GXULQJ�ZKLFK�WZR�WR�WKUHH�YHVVHOV��VXFK�DV�WKH�³0DUN�%DUNHU�´�D�����
IRRW�VKLS�SURGXFHG�E\�WKH�,QWHUODNH�6WHDPVKLS�&R���FDUULHV��������WR��������WRQV�RI�VDOW�SHU
VKLSPHQW�

%RE�1HOVRQ��DQ�HQJLQHHULQJ�PDQDJHU�ZKR�HDUQHG�D�EDFKHORU
V�GHJUHH�LQ�PLQLQJ�HQJLQHHULQJ�DW
9LUJLQLD�7HFK�8QLYHUVLW\�DQG�KDV�ZRUNHG�LQ�GLIIHUHQW�&DUJLOO�ORFDWLRQV�IRU�WKH�ODVW����\HDUV��VD\V
ZRUNLQJ�LQ�VDOW�LV�SUHWW\�VWDEOH��DW�OHDVW�ZKHQ�FRPSDUHG�WR�RWKHU�DUHDV�RI�WKH�QLFKH�LQGXVWU\��VXFK
DV�PHWDOV�DQG�FRDO��ZKHUH�WKH�GHPDQGV�IOXFWXDWH�ZLWK�WKH�PDUNHWV�

*LYHQ�WKH�LQKHUHQW�GDQJHU�DQ�LF\�ZLQWHU�SRVHV�WR�GULYHUV�LQ�&OHYHODQG�DQG�DEURDG��LW¶V�QR�VXUSULVH
WKDW�WKLV�ORFDO�RSHUDWLRQ�UXQV�DURXQG�WKH�FORFN�HDFK�GD\��DV�����HPSOR\HHV�FRRUGLQDWH�WR�IXOILOO�D
GDLO\�DYHUDJH�WDUJHW�RI��������WRQV�RI�VDOW�

:KDW�LV�VXUSULVLQJ"�'XULQJ�P\�UHWXUQ�IURP�D�WRXU�RI�WKH�PLQH��WKH�FKLOO\�VSULQJ�ZLQGV�RII�WKH
FRDVW�RI�/DNH�(ULH�QHDUO\�KDG�PH�UXVKLQJ�EDFN�XQGHUJURXQG��ZKHUH�WKH�WHPSHUDWXUH�FRQVWDQWO\
KRYHUV�DURXQG����GHJUHHV�

3DUW�RI�WKLV�HQYLURQPHQWDO�FRQWURO�LV�GXH�WR�VHWV�RI�VHDOHG�GRRUV��ZKLFK�FORVH�RII�WKH�SULPDU\
FRUULGRU�IURP�WKH�PLQH�VKDIWɾ�WR�VHSDUDWH�WKH�LQFRPLQJ�IUHVK�DLU��WUDQVSRUWHG�YLD�WKH�SXOO�RI�WKH
GHVFHQGLQJ�KRLVW��IURP�RXWJRLQJ�IXPHV�DQG�H[KDXVW��$Q\RQH�VSHQGLQJ�VXEVWDQWLDO�WLPH�LQ�WKH
PLQH�ZLOO�FDUU\�D�KHDY\�JDVROLQH�VFHQW�XSRQ�H[LW��EXW�EUHDWKLQJ�LQ�WKH�PLQH�LVQ¶W�GLIILFXOW�RU
QDXVHDWLQJ��WKDQNV�WR�LWV�YHQWLODWLRQ�V\VWHP�

)UHVK�DLU�FDUULHV�WKURXJK�WKH�PLQH¶V�VSLQH��WKH�GDUN��FHQWUDO�FRUULGRU�IURP�ZKLFK�HDFK�QHZ
H[WUDFWLRQ�EHJLQV��$IWHU�PLQLQJ�LV�FRPSOHWH��WKHVH�VSDFHV�DUH�EDFN�ILOOHG�ZLWK�URFN��XQXVDEOH�VDOW�
DQG�HYHQ�UHWLUHG�HTXLSPHQW��EHIRUH�EHLQJ�FRYHUHG�E\�EHUPV�DQG�FXUWDLQV�WKDW�EHWWHU�GLUHFW�IUHVK
DLU�WR�WKH�PLQH¶V�IXUWKHVW�GHSWKV�

5(/$7('����8QLTXH�8QGHUZDWHU�&UHDWXUHV�7KDW�&DOO�/DNH�(ULH�+RPH���LQ�WKH�
FOH�WKH�UHDG�DUWLFOHV���XQLTXH�XQGHUZDWHU�FUHDWXUHV�WKDW�FDOO�ODNH�HULH�KRPH�

2Q�WKH�VLGH�RI�WKH�SDWK��PHFKDQLFV�DQG�HQJLQHHUV�FDQ�EH�IRXQG�RLOLQJ�XS�WKH�KHDY\�GXW\
PDFKLQHU\�WKDW�UHPDLQV�RSHUDWLRQDO�GXH�WR�WKH�PLQH¶V�ODFN�RI�KXPLGLW\��:HUH�WKH�HTXLSPHQW�WR
RQFH�DJDLQ�VHH�WKH�OLJKW�RI�GD\��LW�ZRXOG�OLNHO\�UXVW�RXW�RI�XVDELOLW\�ZLWKLQ�D�PRQWK��$�FHQWUDO�KXE
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ZLWKLQ�WKH�PLQH�LQFOXGHV�VKRSV�DQG�YHQGLQJ�PDFKLQHV��ZKHUH�&DUJLOO�HPSOR\HHV�FDQ�ILQG�VSDUH
SDUWV�DQG�HTXLSPHQW�IRU�UHSDLULQJ�DOO�RI�WKH�WRROV�XVHG�EHORZ�JURXQG�

7KH�KHDGOLJKWV�RI�YHKLFOHV�DNLQ�WR�RYHUVL]HG�JROI�FDUWV��WZR�URZV�GHHS��FXW�WKURXJK�WKH�GDUNQHVV�RI
WKH�PLQH��FDUU\LQJ�&DUJLOO¶V�ZRUNHUV�WKH�PLOHV�EHWZHHQ�HQWU\�DQG�ZKHUHYHU�WKH\�DUH�VWDWLRQHG�IRU
WKH�GD\¶V�VKLIW�

:KLOH�DZD\�IURP�WKH�VWDONV�RI�IORRGOLJKW�IRXQG�RFFDVLRQDOO\�WKURXJKRXW�WKH�PLQH��P\�WRXU�JXLGH�
*UHJ�-DFNQHZLW]��DQ�HLJKW�\HDU�HPSOR\HH�RI�&DUJLOO�ZKR�KDV�EHHQ�WKH�&OHYHODQG�PLQH¶V�PDQDJHU
IRU�FORVH�WR�D�\HDU��FXWV�RXU�FDUW¶V�KHDGOLJKWV�WR�LQWURGXFH�PH�WR�WKH�VSHFLDO�NLQG�RI�GDUNQHVV�WKDW
H[LVWV�ZLWKLQ�WKH�PLQH�²�WKH�NLQG�ZKHUH�\RX�FDQ¶W�VHH�\RXU�KDQG�MXVW�D�FRXSOH�RI�LQFKHV�DZD\
IURP�\RXU�IDFH�

)RU�WKLV�UHDVRQ��KHDGODPSV�DUH�DQ�LPSHUDWLYH�IRU�PLQHUV�DQG�YLVLWRUV�DOLNH��$Q\�SHUVRQ�HQWHULQJ
WKH�PLQH�EHJLQV�WKH�WULS�E\�WDNLQJ�RQH�RI�PDQ\�QXPEHUHG��EDWWHU\�SRZHUHG�KHDGODPSV��ZKLFK
FDQ�EH�WUDFNHG�WKURXJKRXW�WKH�PLQH��$�PHWDO�GRJ�WDJ��ZLWK�WKH�KHDGODPS¶V�QXPEHU��LV�UHJLVWHUHG
DERYH�JURXQG�DQG�FDUULHG�EHQHDWK��DV�DQ�DGGHG�PHDVXUH�RI�SUHFDXWLRQ�

7KH�LQWULFDWH��GDQJHU�ILOOHG�PLQLQJ�RSHUDWLRQ�UHTXLUHV�D�JUHDW�GHDO�RI�VDIHW\�PHDVXUHV�DQG�FOHDU
FRPPXQLFDWLRQ�DPRQJ�WKH�PLQHUV��&RORU�FRGHG�UHIOHFWRUV�OLQH�WKH�FHQWUDO�WXQQHO��JXLGLQJ�PLQHUV
WR�H[LW�SDWKV�LQ�WKH�HYHQW�RI�D�QHFHVVDU\�HYDFXDWLRQ��2YHU�����)(0&2�SKRQHV��XVHG�OLNH�ZDONLH�
WDONLHV��DUH�IRXQG�LQ�VWUDWHJLF�ORFDWLRQV��(DFK�IHDWXUHV�D�GHWDLOHG�PDS�WKDW�VKRZV�ZKHUH�WR�ILQG
HPHUJHQF\�EUHDWKLQJ�HTXLSPHQW�DQG�WKH�PLQH¶V�VDIH�URRPV��ZKLFK�FDQ�VXVWDLQ�LQKDELWDQWV�IRU
WKUHH�GD\V�LQ�D�SHULORXV�VLWXDWLRQ�

)RU�1HOVRQ��LW�ZDV�WKH�FRPSDQ\¶V�³VDIHW\�FXOWXUH´�WKDW�LQLWLDOO\�DWWUDFWHG�KLP�WR�&DUJLOO�ZKHQ�ILUVW
HQWHULQJ�WKH�QLFKH�LQGXVWU\�RXW�RI�FROOHJH�

³7KH�PRVW�LPSRUWDQW�WKLQJ�WR�FRPH�RXW�RI�WKH�PLQH�LV�WKH�PLQHU��VR�LW¶V�RQH�RI�WKH�WKLQJV�WKDW
GUHZ�PH�WR�&DUJLOO�DQG�KDV�NHSW�PH�KHUH�´

:DQW�WR�VWD\�XS�WR�GDWH�RQ�WKH�ODWHVW�KDSSHQLQJV�LQ�1RUWKHDVW�2KLR"�6LJQ�XS�IRU�RXU�&OHYHODQG
0DJD]LQH�'DLO\���KRPH�VXEVFULEH�RU�UHQHZ�QHZVOHWWHU�VLJQXS�ɾQHZVOHWWHU��ZKLFK�GHOLYHUV�WR�\RXU
HPDLO�LQER[�VL[�WLPHV�D�ZHHN��6XEVFULEH�WRGD\����KRPH�VXEVFULEH�RU�UHQHZ�QHZVOHWWHU�VLJQXS�
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