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FREQUENTLY
ASKED

QUESTIONS

!"#"$%&'()#&%*+#*,-.&/(,-*&(-&*0"&/+*0&*(

)-1"#%*+-1,-.&()#&2,%%,(-3&*0"&456&/+."7

8"%,.-"1&+%&'()#&,-,*,+9&%*"/:&,*&+-%;"#%&'()#

<)"%*,(-%&+-1&=9+#,>,"%&0(;&'()&/9+'&+&=#)=,+9

/+#*&,-&()#&=(99"=*,?"&.(+9%7&@/+--,-.&+&?+#,"*'

(>&#"9"?+-*&*(/,=%:&,*$%&0"#"&*0+*&'()$99&>,-1&'()#

#(9"&,-&()#&%0+#"1&2,%%,(-&A#().0*&,-*(&>(=)%7

B".,-&'()#&C()#-"'&;,*0&)%&0"#":&+-1&*(."*0"#:

9"*$%&"D/9(#"&*0"&>)*)#"7

FAQ - LITE

1) Is Southern Tier Co2 to Clean Energy Solutions,
LLC a New York-based company, and what does the
company do?
&
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2) Why is your company interested in leasing our
lands, and what are your company's plans for the
Southern Tier?
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3) Are the operations that your company proposes
to drill and develop the shale gas resources of the
Southern Tier just High-Volume Hydraulic Fracturing
"HVHF" by another name?
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4) How do I get paid if I sign an oil, gas, and
subsurface pore space lease with Southern Tier
CO2 to Clean Energy Solutions?
&
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5) Do you have a potential revenue breakdown for
mineral and surface ownership?
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I0"&(;-"#&(>&+-&,-*"#"%*&,-&*0"&2,-"#+9&"%*+*"&;,99&A"&"-*,*9"1&*(&#"?"-)"&1"#,?"1&>#(2&*0"&%+9"&(>&-+*)#+9&.+%&(#
>#(2&*0"&=(-?"#%,(-&(>&-+*)#+9&.+%&*(&"9"=*#,=+9&/(;"#:&+-1&*0"&#"?"-)"&1"#,?"1:&+**#,A)*+A9"&*(&*0"&(;-"#%0,/
(>&(-"&-"*&2,-"#+9&+=#":&=()91&A"&#"+%(-+A9'&=+9=)9+*"1&+*&aQe:XYY:&/"#&-"*&2,-"#+9&+=#"7
&
&K>&*0"&(;-"#&(;-%&+-&,-*"#"%*&,-&A(*0&*0"&%)#>+="&+-1&2,-"#+9&"%*+*":&*0"-&*0"'&;,99&A"&"-*,*9"1&*(&#"?"-)"
1"#,?"1&>#(2&A(*0&#"?"-)"&%*#"+2%7&&`9"+%"&#"=(.-,R"&*0+*&,-&-(&;+'&=+-&;"&.)+#+-*""&*0"&+==)#+='&(>&*0"%"
"%*,2+*"%7&&I0"&"%*,2+*"%&+#"&A+%"1&)/(-&/#"%"-*U1+'&2+#S"*&=(-1,*,(-%:&(>*"-&"?(9?,-.:&+%&;"99&+%&>)*)#"
+%%)2/*,(-%:&(>*"-&/#(C"=*,-.&*0,#*'U/9)%&'"+#%&,-*(&*0"&>)*)#"7&&I0"&+%%)2/*,(-%&+#"&%,2,9+#9'&A+%"1&)/(-&*0"
+?"#+."&;0(9"%+9"&2+#S"*&/#,="&(>&"9"=*#,=+9&/(;"#&+-1&/#(?,%,(-%&(>&*0"&K-*"#-+9&N"?"-)"&@"#?,="&=(1":&,-
/+#*,=)9+#:&%)A/+#+.#+/0%&+)*0(#,R,-.&*0"&\X6&I+D&P#"1,*:&+-'&=0+-."&,-&2+#S"*&=(-1,*,(-%&(#&*0"&*"#2,-+*,(-
(>&*0"&\X6&I+D&P#"1,*&/#(?,%,(-&;,99&2+*"#,+99'&+9*"#&+-'&"%*,2+*"%:&,-&+&/(%,*,?":&-".+*,?"&(#&+-'&=(2A,-+*,(-
*0"#"(>&2+--"#7&4(#&*0"&/)#/(%"%&(>&*0"&"%*,2+*"%:&A(*0&*0"&;0(9"%+9"&2+#S"*&/#,="&(>&"9"=*#,=,*'&+-1&\X6
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=#"1,*%&,-=9)1"&-(&"%=+9+*,(-&(#&(*0"#&=(%*&(>&,->9+*,(-&+1C)%*2"-*%7&&I0"&/#(?,%,(-%&(>&*0"&*+D&=(1"&1(&/#(?,1"
>(#&,->9+*,(-+#'&+1C)%*2"-*%:&(-&+-&+--)+9&A+%,%:&>#(2&=)##"-*&9"?"9%&A)*&;"&=+--(*&%+'&;,*0&+-'&="#*+,-*'&;0+*
>)*)#"&+1C)%*2"-*%&;,99&9((S&9,S"7
&
F+#S"*&=(-1,*,(-%3&&K-&*0"&H-,*"1&@*+*"%:&eXY&MT&V.,.+;+**%W&(>&-+*)#+9&.+%:&=(+9&+-1&-)=9"+#&/(;"#
."-"#+*,(-&+#"&-"+#U*"#2&#"*,#"2"-*&=+-1,1+*"%7&&I0"&G-?,#(-2"-*+9&`#(*"=*,(-&5."-='&0+%&/)A9,=9'&%*+*"1
*0+*&,*&;,99&-(*&,%%)"&+-'&-";&/"#2,*%&>(#&=(+9&(#&-+*)#+9&.+%U>)"9"1&/(;"#&/9+-*%&)-9"%%&*0"&+//9,=+-*&=+-
/#(?"&*0+*&*0"&/9+-*&;,99&A(*0&=+/*)#"&+-1&1,%/(%"&(>&*0",#&=+#A(-&"2,%%,(-%7&&5*&/#"%"-*:&*0"#"&,%&-(*&+&%,-.9"
/9+-*&(/"#+*,-.&,-&*0"&H@&*0+*&A(*0&=+/*)#"%&+-1&1,%/(%"%&(>&*0",#&=+#A(-&"2,%%,(-%7&&T"&+-*,=,/+*"&A",-.
+2(-.&*0"&>,#%*7&
&
\X6&I+D&P#"1,*3&I0,%&,%&+-&,-="-*,?"&*+D&=#"1,*&,-*#(1)="1&,-&*0"&H@&A'&*0"&K-*"#-+9&N"?"-)"&@"#?,="&,-
E=*(A"#&QYYf&*(&#";+#1&*0"&=+/*)#"&+-1&1,%/(%+9&(>&=+#A(-&1,(D,1"7&I0"&+99(;+-="&;+%&"D/+-1"1&,-&5).)%*
(>&QYQQ&)-1"#&*0"&K->9+*,(-&N"1)=*,(-&5=*7&&5&A#,">&%)22+#'&(>&*0"&\X6&%*#)=*)#"&/#(?,1"%_
&

V,W&afX&/"#&2"*#,=&*(-&(>&PEQ&=+/*)#"1&+-1&%*(#"1&,-&+&%)A%)#>+="&."(9(.,=&%*#+*)2&(#&V,,W&adY&/"#&2"*#,=
*(-&=+/*)#"1&+-1&)%"1&,-&=(-C)-=*,(-&;,*0&GMN&VG-0+-="1&M+%&N"=(?"#'W&(/"#+*,(-%7&I0"&1,>>"#"-="
A"*;""-&*0"&*;(&#+*"%&,%&*0+*&*0"&afX&/"#&2"*#,=&*(-&=#"1,*&,%&(-9'&+?+,9+A9"&;0"-&PEQ&,%&-(*&)%"1&>(#&*0"
/)#/(%"&(>&"-0+-="1&.+%&#"=(?"#'7&&T"&+-*,=,/+*"&<)+9,>',-.&>(#&*0"&adY&=#"1,*&>,#%*:&1)#,-.&*0"&/#(1)=*,?"
9,>"&(>&+&.+%&;"99&+-1&*0"-&<)+9,>',-.&>(#&*0"&9+#."#&afX&\X6&=#"1,*:&>(99(;,-.&*0"&"-1&(>&*0"&/#(1)=*,?"
9,>"='=9"&(>&*0"&;"99:&;0"-&*0"&1"/9"*"1&;"99A(#"&,%&)%"1&%(9"9'&>(#&*0"&/)#/(%"&(>&=+#A(-&1,(D,1"&1,%/(%+9
+-1&%"<)"%*#+*,(-7

&
V,W&aZfY&/"#&2"*#,=&*(-&(>&PEQ&=+/*)#"1&>#(2&*0"&+*2(%/0"#"&A'&2"+-%&(>&8,#"=*&5,#&P+/*)#"&V85PW
=(2A,-"1&;,*0&%)A%)#>+="&."(9(.,=&%*(#+."&(#&V,,W&aZ^Y&/"#&2"*#,=&*(-&(>&PEQ&=+/*)#"1&>#(2&*0"
+*2(%/0"#"&+-1&)%"1&,-&GMN&(/"#+*,(-%7

&
T"&+-*,=,/+*"&<)+9,>',-.&>(#&+99&(>&*0"&+A(?"&\X6&P#"1,*%&+*&%(2"&/(,-*&1)#,-.&*0"&*0,#*'U>,?"U'"+#&9,>"&='=9"
(>&"+=0&(/"#+*,(-+9&0)A7

&
I0"&<)"%*,(-&2)%*&A"&+%S"13&0(;&A"%*&*(&2(-"*,R"&*0"&%0+9"&.+%&+-1&/(#"&%/+="&#"%()#="%&(>&*0"&@()*0"#-
I,"#&,-&=(2/9,+-="&;,*0&*0"&4"1"#+9&+-1&@*+*"&#".)9+*(#'&"-?,#(-2"-*&+-1&K-*"#-+9&N"?"-)"&@"#?,="&\X6
=(1"g&I0"&+-%;"#&,%&+&=(2A,-+*,(-&(>&#"?"-)"&%*#"+2%&1"#,?"1&>#(2&V,W&*0"&1,#"=*&%+9"&(>&/#(1)="1&-+*)#+9
.+%:&V,,W&*0"&=(-?"#%,(-&(>&/#(1)="1&.+%&*(&"9"=*#,=+9&/(;"#&=(2A,-"1&;,*0&=+#A(-&=+/*)#":&V,,,W&*0"&=+/*)#"
+-1&%"<)"%*#+*,(-&(>&=+#A(-&1,#"=*9'&>#(2&*0"&+*2(%/0"#":&+-1&V,?W&*0"&%"<)"%*#+*,(-&(>&=+#A(-&1,(D,1"
%()#="1&>#(2&"D,%*,-.&,-1)%*#,+9&%()#="%7&&K*&,%&+-*,=,/+*"1&*0+*&+&%"#,"%&(>&ZYUZQ&(/"#+*,(-+9&0)A%&;,99&A"
+%%"2A9"1:&;,*0&"+=0&0)A&#"/#"%"-*,-.&A"*;""-&\Y:YYYUdY:YYY&9"+%"0(91&+=#"%7&&G+=0&0)A&;()91&A"
"<),//"1&;,*0&^YYU2".+;+**&"9"=*#,=+9&/(;"#&."-"#+*,(-&=+/+A,9,*,"%&+-1&+&8,#"=*&5,#&P+#A(-&P+/*)#"
>+=,9,*'7&&B+%"1&)/(-&>)*)#"&>"+%,A,9,*'&%*)1,"%:&*0"&/(%%,A,9,*'&"D,%*%&>(#&A9)"&0'1#(."-&=(-?"#%,(-:&A)*&>(#&*0"
/)#/(%"%&0"#",-:&-(&>)*)#"&#"?"-)"&%*#"+2&,%&+%%)2"17&&I0"&(/"#+*,(-+9&0)A%&+#"&%)//(#*"1&A'&*0"&F+#="99)%
@0+9"&.+%&/#(1)=*,(-:&+-1&,*&,%&+%%)2"1&*0+*&>)*)#"&H*,=+&@0+9"&.+%&/#(1)=*,(-&;,99&"D*"-1&*0"&9,>"&(>&2+-'
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(/"#+*,(-+9&0)A%&A"'(-1&*0"&+-*,=,/+*"1&*0,#*'U>,?"U'"+#&2,-,2)2&(/"#+*,(-+9&9,>"&"D/"=*+-=':&A)*&>(#&*0"
+%%)2/*,(-&/)#/(%"%&A"9(;:&(-9'&*0"&F+#="99)%&,%&=(-%,1"#"17
&
5%%)2/*,(-%3&&5&%,-.9"&(/"#+*,(-+9&0)A&%)//(#*"1&A'&F+#="99)%&%0+9"&-+*)#+9&.+%&/#(1)=*,(-&+-1&*0"
F+#="99)%&%0+9"&%)A%)#>+="&%*(#+."&=+/+=,*'&(-9'3

\Y:YYY&9"+%"0(91&+=#"%&h&(/"#+*,(-+9&)-,*&VdQ7X&@"=*,(-%W
^X&O"+#%&U&E/"#+*,(-+9&J,>"
dQX&A,99,(-&=)A,=&>""*&(>&.+%&VA=>.W&h&Z7QX&*#,99,(-&=)A,=&>""*&(>&.+%&VI=>.W&(>&*"=0-,=+99'&#"=(?"#+A9"&+-1
/#(1)=,A9"&#"%"#?"%:&"<)+*,-.&*(&ZYUQY&VB=>.W&/"#&d\Y&+=#"%:&>(#&*0"&/)#/(%"%&(>&*0,%&+%%)2/*,(-:&ZY
B=>.&;+%&)%"1&,-&*0"&=+9=)9+*,(-%7
P+#A(-&1,(D,1"&,%&#().09'&Q7eX&*,2"%&0"+?,"#&*0+-&P!\:&A",-.&2"*0+-"&.+%:&;,*0&+&%9,.0*9'&%2+99"#&S,-"*,=
1,+2"*"#:&"<)+*,-.&*(&+-&"%*,2+*"1&i^7eX&2,99,(-&2"*#,=&*(-%&(>&=+#A(-&1,(D,1"&%*(#+."&=+/+=,*':&(#&Z7X
2,99,(-&2"*#,=&*(-%&/"#&d\Y&+=#"%7
^Y&2,99,(-&2"*#,=&*(-%:&*0"&+-*,=,/+*"1&<)+-*,*'&(>&"D*"#-+99'&%()#="1&PEQ&>#(2&"D,%*,-.&,-1)%*#,+9&%()#="%_
^X&2,99,(-&2"*#,=&*(-%:&*0"&+-*,=,/+*"1&,-*"#-+99'&85P&%()#="1&PEQ_
Qf&2,99,(-&2"*#,=&*(-%:&*0"&+-*,=,/+*"1&,-*"#-+99'&=+/*)#"1&PEQ&+%&+&A'/#(1)=*&+**#,A)*+A9"&*(&"9"=*#,=+9
."-"#+*,(-_
XYFF=>/1&(>&%)%*+,-+A9"&-+*)#+9&.+%&/#(1)=*,(-&VZf7X&B=>.&/"#&'"+#W:&A",-.&*0"&1+,9'&>""1%*(=S
#"<),#"2"-*%&>(#&^YY&FT&."-"#+*,(-&j&fYY:YYY&2"*#,=&*(-&PEQ&=+/*)#"&V+--)+99'W_
5?"#+."&+--)+9&;0(9"%+9"&"-"#.'&2+#S"*&/#,="&k&aXY&/"#&FT07

6) What is subsurface pore space, who owns it, and
why does your company want to lease it?

@)A%)#>+="&/(#"&%/+=":&2(#"&%/"=,>,=+99'&+%&*0"&*"#2&+//9,"%&*(&%0+9"&>(#2+*,(-%:&,%&*0"&%/+="&(#&-+*)#+9
?(,1%&*0+*&"D,%*&,-&*0"&>(#2&(>&2+*#,D&2,=#(/(#"%:&-+*)#+9&>#+=*)#"%:&(#&*0"&%/+="&A"*;""-&.#+,-%&(>&=9+':&%+-1:
(#&(*0"#&2,-"#+9%&-(;&*'/,=+99'&(==)/,"1&A'&-+*)#+9&.+%7
&
`(#"&%/+="&9"+%"%&+#"&."-"#+99'&+A()*&=+/*)#,-.:&,-C"=*,-.:&+-1&%*(#,-.&=+#A(-&1,(D,1"7&I0"&%+2"&1#,99,-.&+-1
=(2/9"*,(-&/#(="%%&*0+*&+99(;%&-+*)#+9&.+%&*(&A"&/#(1)="1&/#(?,1"%&+=="%%&*(&*0"&/(#"&%/+="&>(#&*0"&%*(#+."
(>&=+#A(-&1,(D,1"7&I0"&%+2"&/(#"&%/+="&-(;&(==)/,"1&A'&-+*)#+9&.+%&,%&+?+,9+A9"&>(#&%*(#,-.&=+#A(-&1,(D,1"
(-="&*0"&-+*)#+9&.+%&0+%&A""-&/#(1)="17
&
I0"&=(-?"-*,(-+9&(,9&+-1&.+%&9"+%":&;0"-&%,.-"1&A'&*0"&(;-"#%&(>&*0"&2,-"#+9&"%*+*":&/#(?,1"%&*0"&9"%%""&*0"
#,.0*&*(&+=="%%&+-1&/#(1)="&(,9&+-1&.+%&A)*&1("%&-(*&/#(?,1"&*0"&9"%%""&*0"&#,.0*&*(&)%"&*0"&%)A%)#>+="&/(#"
%/+="&>(#&1,%/(%+9&(#&%*(#+.":&A'&2"+-%&(>&,-C"=*,(-:&(>&+-'&.+%&(#&>9),17&8)#,-.&+-'&1#,99,-.&+-1&%*,2)9+*,(-
/#(="%%:&%(2"&/(#*,(-&(>&*0"&"D,%*,-.&/(#"&%/+="&,%&(==)/,"1&A'&*0"&1#,99,-.&+-1&=(2/9"*,(-&>9),1%&*0+*
A"=(2"&/"#2+-"-*9'&*#+//"1&1)#,-.&(/"#+*,(-%7&I0"%"&*#+//"1&>9),1%&+#"&=(-%,1"#"1&+&#"+%(-+A9"&+-1
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-"="%%+#'&)%"&(>&*0"&9+-1&>(#&(,9&+-1&.+%&1"?"9(/2"-*&+-1&"D*#+=*,(-&+-1&+#"&+99(;+A9"&)-1"#&+-&(,9&+-1&.+%
9"+%"7&B)*&+-'&)%"&(>&*0"&/(#"&%/+="&A"'(-1&;0+*&,%&=(-%,1"#"1&#"+%(-+A9'&#"<),#"1&>(#&*0"&1"?"9(/2"-*&(>
*0"&#"%()#="%&,%&-(*&+&#,.0*&)%)+99'&.#+-*"1&)-1"#&+&%*+-1+#1&(,9&+-1&.+%&9"+%":&+%&*0,%&#,.0*&,%&?"%*"1&,-&*0"
%)#>+="&(;-"#&#+*0"#&*0+-&*0"&2,-"#+9&(;-"#7
&
I0"&1#,99,-.&+-1&=(2/9"*,(-&*"=0-,<)"%&*0+*&;"&/#(/(%":&+%&;"99&+%&(-.(,-.&#"%"#?(,#&/#"%%)#"&2+-+."2"-*
(/"#+*,(-%:&;,99&#"%)9*&,-&=+#A(-&1,(D,1"&A",-.&*#+//"1&,-&*0"&#"%"#?(,#:&,-&"D,%*,-.&?(,1%:&,-&?(,1%&*0+*&;"
=#"+*":&+-1&,-&/(#"&%/+="&(-="&(==)/,"1&A'&-+*)#+9&.+%&A">(#"&*0"&-+*)#+9&.+%&,%&/#(1)="17
&
K-&*0"&@*+*"&(>&L";&O(#S:&*0"&%)A%)#>+="&/(#"&%/+="&,%&=(-%,1"#"1&*0"&/#(/"#*'&(>&*0"&%)#>+="&(;-"#&+-1&-(*
*0"&/#(/"#*'&(>&*0"&2,-"#+9&(;-"#7&!(;"?"#:&,-&2+-'&=+%"%:&*0"&%)#>+="&(;-"#&+-1&*0"&2,-"#+9&(;-"#&+#"&*0"
%+2"&/+#*'7&I0"#">(#":&*(&+=="%%:&)%"&+-1&(==)/'&*0"&/(#"&%/+="&>(#&/"#2+-"-*&%*(#+.":&+%&,-&*0"&=+%"&(>
,-C"=*,-.&=+#A(-&1,(D,1":&+&%"/+#+*"&+.#""2"-*&(#&9"+%"&,%&#"<),#"1&A"*;""-&*0"&%)#>+="&(;-"#&+-1&*0"
9"%%""7
&
I0"&E,9:&M+%&+-1&@)A%)#>+="&`(#"&@/+="&J"+%"&;"&/#(/(%"&.#+-*%&*0"&#,.0*%&*'/,=+99'&+%%(=,+*"1&;,*0&+-&(,9
+-1&.+%&9"+%"&,-&+11,*,(-&*(&*0"&#,.0*&*(&+=="%%:&)%"&+-1&(==)/'&*0"&%)A%)#>+="&/(#"&%/+="7
&

7) If anthropogenic (man-made) CO2 is the most
notorious greenhouse gas in our atmosphere and
the global agenda is to limit future emissions, then
why is CO2 not being used by every company,
around the world, in the development of shale
resources?
 
I0"&+-%;"#&#"%,1"%&,-&+&=(2A,-+*,(-&(>&,-1)%*#'&+=="/*+-="&+-1&"=(-(2,=%7
&
](9)2"%&(>&#"%"+#=0&1+*+&/#"%"-*9'&"D,%*&(-&*0"&2"#,*%&(>&)%,-.&PEQ&+%&+&#"/9+="2"-*&>(#&>#"%0&;+*"#&,-&*0"
;"99&1#,99,-.&+-1&=(2/9"*,(-&/#(="%%:&(#,.,-+*"1&A'&+=+1"2,+:&%=,"-*,%*%:&,-1)%*#'&/#(>"%%,(-+9%:&+-1
#"-(;-"1&#"%"+#=0&,-%*,*)*"%&>#(2&+#()-1&*0"&.9(A":&A)*&*0"&/#,2+#'&#"+%(-&>(#&,-1)%*#,"%&9+=S&(>&+=="/*+-="
,%&*0+*&1"#,?,-.&+-&)-1"#%*+-1,-.&+-1&=(2>(#*&9"?"9&>(#&)%,-.&PEQ&+%&+&;(#S,-.&>9),1&(#&%*,2)9+*,(-&>9),1&,%
(>*"-&.+,-"1&A'&%*)1',-.&+=*)+9&>,"91&*#,+9%&(#&*0"&/)A9,%0"1&#"%)9*%&(>&/,9(*&/#(.#+2%7

&
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F(%*&(>&*0"&+1?+-="%&+-1&/,9(*&/#(.#+2%&+#"&=)##"-*9'&*+S,-.&/9+="&,-&*0"&1"%"#*&#".,(-%&(>&-(#*0"#-&P0,-+&(#
*0"&;+*"#U#"%*#,=*"1&+#"+%&(>&%()*0"#-&P0,-+7&P0,-+&0+%&2,-,2+9&<)+-*,*,"%&(>&>#"%0&;+*"#:&?+%*&%0+9"&A+%,-%:
+-1&-(&%0(#*+."&(>&,-1)%*#,+99'&."-"#+*"1&PEQ:&%(&*0"&"?(9)*,(-&*(&+-0'1#()%&(#&;+*"#9"%%&;"99&%*,2)9+*,(-&,%
+-&+1+/*,?"&%(9)*,(-&*(&+&#"+9&."(.#+/0,=&+-1&"-?,#(-2"-*+9&9,2,*+*,(-7
&
5-(*0"#&>+=*(#&,%&"=(-(2,=%_&>#"%0&;+*"#&,%&,-"D/"-%,?"&+-1&+=="%%,A9"&,-&*0"&H-,*"1&@*+*"%:&"+%,9'&*#)=S"1
+-1&%*(#"1&,-&*+-S%&(#&%)#>+="&=(-*+,-2"-*&/(-1%&+*&#"2(*"&9(=+*,(-%:&+-1&"+%'&*(&0+-19"7&PEQ:&(-&*0"&(*0"#
0+-1:&,%&"D/"-%,?"&*(&%()#="&,-&*0"&?(9)2"&+-1&/)#,*'&#"<),#"1&>#(2&2+-)>+=*)#"1&,-1)%*#,+9&%()#="%:
=0+99"-.,-.&*(&*#+-%>"#:&*#+-%/(#*:&+-1&%*(#"&,-&A)9S&+-1&#"<),#"%&%/"=,+9,R"1&"<),/2"-*&+-1&*#+,-,-.&*(
0+-19"7&K-&%0(#*:&1"%/,*"&*0"&+//+#"-*&%(=,+9&+-1&(?"#;0"92,-.&"-?,#(-2"-*+9&A"-">,*%:&PEQ&,%&-(*&=)##"-*9'&+
=(%*U=(2/"*,*,?"&+9*"#-+*,?"&*(&>#"%0&;+*"#7&L(*&*(&2"-*,(-&*0+*&+-&"D,%*,-.&PEQ&%)//9'&>#(2&,-1)%*#,+9&%()#="%
(#&8,#"=*&5,#&P+/*)#"&,%&-"+#9'&-(-"D,%*"-*:&+%&,%&*0"&*#+-%/(#*&+-1&%*(#+."&,->#+%*#)=*)#"7
&
J+%*9':&=(2/+-,"%&0+?"&-(*&A""-&>(#="1&*(&=0((%"&A"*;""-&PEQ&+-1&;+*"#_&;"&/#"1,=*&*0+*&(/*,(-&;,99&-(
9(-."#&A"&+?+,9+A9"&>(99(;,-.&*0"&#"%)9*%&(>&()#&/,9(*&/#(.#+2&,-&*0"&@()*0"#-&I,"#7&I(."*0"#:&;"&%0+99&1"?"9(/
+-1&1"9,?"#&*0"&A9)"/#,-*&*(&*0,%&-+*,(-&+-1&*0"&>#""&;(#917&M(?"#-,-.&A(1,"%&(-&*0"&@*+*":&4"1"#+9:&+-1
,-*"#-+*,(-+9&9"?"9%&;,99&1"2+-1&*0"&%0,>*&(-="&*0"'&#"=(.-,R"&*0"&A"-">,*%&(>&/#"%"#?,-.&*0",#&?+9)+A9"
>#"%0;+*"#&%)//9,"%&;0,9"&#"1)=,-.&.#""-0()%"&.+%&"2,%%,(-%&;,*0()*&%+=#,>,=,-.&"=(-(2,=&/#(%/"#,*'&(#&*0"
-+*,(-$%&"-"#.'&%"=)#,*'7

 
8) Given the current environment, where there
exists no accessible supply of man-made CO2, how
can your company develop the Marcellus and Utica
shale resources?
 
I0"&<)"%*,(-&,%&%,2/9"_&*0"&+-%;"#&,%&+&A,*&2(#"&=(2/9,=+*"1:&A)*&/+#*&(>&*0"&%(9)*,(-&,%&+9#"+1'&,-&*0"&+,#&;"
A#"+*0":&+-1&*0"&(*0"#&/+#*&,%&"2,**"1&1+,9'&+%&+&A'U/#(1)=*&>#(2&>(%%,9&>)"9U>,#"1&"9"=*#,=+9&."-"#+*,(-&/9+-*%7
!(;"?"#:&,*&,%&.(,-.&*(&*+S"&*,2"&+-1&#"<),#"&*0+*&()#&=(2/+-':&*(."*0"#&;,*0&*0"&9+-1(;-"#%&+-1
=(22)-,*,"%&(>&*0"&@()*0"#-&I,"#:&(>>"#&*0"&%(9)*,(-7&I0"#"&,%&,-1""1&-(&"D,%*,-.&%)//9'&(>&+-*0#(/(."-,=&PEQ
,-&*0"&?(9)2"%&+-1&/)#,*,"%&;"&#"<),#"7&K*&,%&+9%(&*#)"&*0+*&-(&2"*0(1&"D,%*%&*(&*#+-%/(#*&*0"&%)//9'
"=(-(2,=+99':&"?"-&,>&,*&"D,%*"17&I0"&#"+%(-&*0+*&-(&%)//9':&+-1&*0)%&-(&2"=0+-,%2&>(#&*0"&%*(#+."&+-1
*#+-%/(#*:&"D,%*%&,%&*0+*&0"#"*(>(#"&*0"#"&0+%&A""-&-(&#"9,+A9"&=(22"#=,+9&1"2+-1&>(#&2+-U2+1"&PEQ&,-&*0"
?(9)2"%&#"<),#"1&*(&C)%*,>'&*0"&=(%*&(>&=+/*)#"&+-1&*#+-%/(#*:&9"*&+9(-"&*0"&=(%*&(>&=+/*)#":&*#+-%/(#*+*,(-:&+-1
1,%/(%+9&V+S+&%"<)"%*#+*,(-W:&()*%,1"&(>&*0"&,-=(-%"<)"-*,+9&+2()-*%&=+/*)#"1&>(#&)%"&,-&*0"&=0"2,=+9:
>"#*,9,R"#:&/0+#2+=")*,=+9&+-1&>((1&+-1&A"?"#+."&,-1)%*#,"%7&5-1&+9*0().0&*0"&*"#2&=+#A(-&=+/*)#"&)*,9,R+*,(-
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+-1&%"<)"%*#+*,(-&(#&PPH@&,%&+&9"+1&%*(#'&(-&*0"&=(?"#&(>&"?"#'&-";%/+/"#:&>(#&+99&/#+=*,=+9&/)#/(%"%:&,*&,%
-(*&0+//"-,-.&(-&+-'&%=+9"&+//#(+=0,-.&"-?,#(-2"-*+99'&,2/+=*>)9&(#&"=(-(2,=+99'&%)%*+,-+A9"7
&
4(#&"D+2/9":&*0"&9+#."%*&8,#"=*&5,#&P+/*)#"&(#&V85PW&/#(C"=*&,-&*0"&H-,*"1&@*+*"%:&1"%,.-"1&*(&%*#,/&=+#A(-
1,(D,1"&>#(2&*0"&+,#&=0"2,=+99':&,%&=)##"-*9'&A",-.&=(-%*#)=*"1&A'&P+#A(-&P+/*)#"&,-&T'(2,-.:&;0,=0:&(-="
(/"#+*,(-+9:&,%&+-*,=,/+*"1&*(&=+/*)#"&+#()-1&X&2,99,(-&2"*#,=&*(-%&(>&PEQ&+--)+99'&>#(2&*0"&+*2(%/0"#"7&I0"
%"=(-1&9+#."%*&85P&)-,*:&*0"&Z`(,-*4,?"&>+=,9,*'&,-&G=*(#&P()-*':&I"D+%:&,%&+9%(&)-1"#&=(-%*#)=*,(-&+-1&,%
+-*,=,/+*"1&*(&=+/*)#"&XYY:YYY&2"*#,=&*(-%&+--)+99'7&I0"#">(#":&*0"&*;(&9+#."%*&>+=,9,*,"%&,-&*0"&H@&;,99&A"
=+/+A9"&(>&=+/*)#,-.&+-1&%"<)"%*"#,-.&+&=(2A,-"1&X7X&2,99,(-&2"*#,=&*(-%&(>&PEQ&+--)+99'7&I0+*&+99&%()-1%
,2/#"%%,?":&+-1&;"&1(-$*&;+-*&*(&,-&+-'&;+'&2,-,2,R"&*0"&=(-*#,A)*,(-:&A)*&;,*0,-&+&ZYYU2,9"&#+1,)%&(>&*0"
@()*0"#-&I,"#&+9(-":&Qf7X&2,99,(-&2"*#,=&*(-%&+#"&A",-.&#"9"+%"1&,-*(&*0"&+*2(%/0"#"&(-&+-&+--)+9&A+%,%:&+-1
;,*0,-&+&QYYU2,9"&#+1,)%:&-(*&,-=9)1,-.&P+-+1+:&*0+*&-)2A"#&,-=#"+%"%&*(&ZQX&2,99,(-&2"*#,=&*(-%7&85P
>+=,9,*,"%&1(&#"<),#"&"9"=*#,=,*'&*(&(/"#+*"&*0"&+,#&=(-*+=*(#%&+-1&/#(="%%,-.&"<),/2"-*:&+-1&,*&+//"+#%&*0+*
A(*0&>+=,9,*,"%&;,99&%()#="&*0"&-"="%%+#'&"9"=*#,=,*'&>#(2&+&=(2A,-+*,(-&(>&+1C+="-*&;,-1&+-1&%(9+#&%()#="%:&+-
(/*,(-&*0,%&,%&-(*&"=(-(2,=+99'&?,+A9"&(-&*0"&%=+9"&#"<),#"1&*(&(/"#+*"&85P&)-,*%&,-&*0"&*(/(.#+/0,=+99'
=0+99"-.,-.&@()*0"#-&I,"#7&I(&;(#S&"=(-(2,=+99'&+-1&*(&%"#?"&*0",#&1"%,#"1&/)#/(%":&85P&)-,*%&2)%*&A"
/(%,*,(-"1&+1C+="-*&*(&+&%()#="&(>&=9"+-:&,-"D/"-%,?":&+-1&#"9,+A9"&"9"=*#,=,*'&+-1&+1C+="-*&*(&",*0"#
+=="%%,A9"&."(9(.,=&%*(#+."&(#&=(22"#=,+9&1"2+-1&>(#&*0"&=+#A(-&=+/*)#"17
&
H-*,9&#"="-*9':&=(2/9,+-="&;,*0&*0"&1"=+#A(-,R,-.&/(9,=,"%&(>&.(?"#-,-.&A(1,"%&0+%&9+#."9'&A""-&"9"=*,?"&+-1
-(*&=(2/)9%(#':&+-1&,-1)%*#,+9&"2,**"#%&0+?"&0,%*(#,=+99'&*#"+*"1&*0"&/(9,=,"%&+%&%)=07&5>*"#&+99:&;0'&.(&*0#().0
*0"&"D/"-%"&(>&=+/*)#,-.&+&;+%*"&/#(1)=*&*0+*&*0"&/#(1)="#&(>&*0+*&;+%*"&/#(1)=*&0+%&-(&2"+-%&*(&%*(#"&+-1
0+%&-(&2"+-%&*(&1,%/(%"&(>&+>*"#&=+/*)#"g&I0"#">(#":&;"&>,-1&()#%"9?"%&,-&*0"&%,*)+*,(-&*0+*&;"&0+?"&*(1+':
"2,**,-.&*0"&;+%*"&,-*(&*0"&+*2(%/0"#"&+%&*0"&(-9'&+?+,9+A9"&(/*,(-7&`9"+%"&1(-$*&=(->)%"&*0"&>+=*&*0+*&>(#
1"=+1"%&PEQ&0+%&A""-&,-&0,.0&1"2+-1&>(#&"-0+-="1&(,9&+-1&.+%&#"=(?"#'&VGEN&(#&GMNW&/#(C"=*%:&A)*&*0"
%()#="&(>&*0"&PEQ&)%"1&,-&GEN[GMN&,%&-(*&1"#,?"1&>#(2&,-1)%*#,+9&%()#="%&(#&*0"&+*2(%/0"#":&,*&,%&/#(1)="1
>#(2&;"99%&1#,99"1&,-*(&-+*)#+99'&(==)##,-.&#"%"#?(,#%:&-(&1,>>"#"-*&*0+-&=(-?"-*,(-+9&(,9&+-1&.+%&1"?"9(/2"-*7
I0"&PEQ&,%&/#(1)="1&,-&(-"&>,"91:&*#+-%/(#*"1&?,+&/,/"9,-":&+-1&,-C"=*"1&,-*(&+-(*0"#:&(>*"-&0)-1#"1%&,>&-(*
*0()%+-1%&(>&2,9"%&+/+#*7&I0"&GEN[GMN&/#(="%%:&+%&1"%=#,A"1&+A(?":&1("%&-(*0,-.&*(&#"1)="&*0"&+2()-*&(>
.#""-0()%"&.+%"%&=)##"-*9'&,-&*0"&+*2(%/0"#"&(#:&,-&+-'&;+':&#"1)="&*0"&+2()-*&(>&.#""-0()%"&.+%"%
#"9"+%"1&,-*(&*0"&+*2(%/0"#"&,-&*0"&>)*)#"7&@*,99:&,*&,%&+-&">>"=*,?"&2"*0(1&(>&,-=#"+%,-.&0'1#(=+#A(-&/#(1)=*,(-
,-&1"/9"*"1&>,"91%7&T"&,-*"-1&*(&)%"&PEQ:&1"#,?"1&>#(2&2+-U2+1"&%()#="%:&2)=0&"+#9,"#&,-&*0"&9,>"&='=9"&(>
*0"&;"99%&*0+-&*0"&*'/,=+9&GMN&/#(C"=*7
&
B)*&#"="-*&4"1"#+9&2+-1+*"%&9,2,*,-.&>)*)#"&.#""-0()%"&.+%&"2,%%,(-%&>#(2&,-1)%*#,+9&%()#="%:&+-&)-;+-*"1
A'U/#(1)=*&/#,2+#,9'&1"#,?"1&>#(2&*0"&A)#-,-.&(>&>(%%,9&>)"9%&>(#&"9"=*#,=+9&."-"#+*,(-&+-1&,-&*0"&2+-)>+=*)#,-.
(>&%*""9&+-1&="2"-*:&+#"&<),=S9'&%0,>*,-.&>#(2&"9"=*,?"&*(&2+-1+*(#':&9"+?,-.&2+-'&,-1)%*#,+9&%"=*(#%&%""S,-.
*0"&9"+%*&"=(-(2,=+99'&/+,->)9&+9*"#-+*,?"&*(&=(-*,-)"1&+*2(%/0"#,=&#"9"+%"7&I0"&4"1"#+9&.(?"#-2"-*&0+%
#"=(.-,R"1&*0,%&/#(A9"2&+-1&0+%&#"="-*9'&,-=#"+%"1&*0"&\X6&*+D&=#"1,*%:&;0,=0&+#"&+&>,-+-=,+9&,-="-*,?"&*(
(>>%"*:&,-&/+#*:&*0"&"D/"-%"%&+%%(=,+*"1&;,*0&=+#A(-&=+/*)#"&+-1&%"<)"%*#+*,(-&(#&)*,9,R+*,(-7&B)*&2(#"&*0+-
*+D&=#"1,*%&+9(-"&;,99&A"&-""1"1&*(&%(9?"&*0"&/#(A9"2_&*0"&=(%*&(>&2""*,-.&=(2/9,+-="&.(+9%&,%&>+#&.#"+*"#
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*0+-&*0"&\X6&(>>%"*7&K-&>+=*:&*0"&,-1)%*#'&0+%&-(&#"+9&+-%;"#&)-9"%%&'()&=(-%,1"#&*0"&/+%%,-.&(-&*(&*0"
=(-%)2"#:&,-&*0"&>(#2&(>&+&#+*"&0,S":&*0"&=(%*%&+%%(=,+*"1&;,*0&,-1)%*#,"%&>,-"%&>(#&-(-U=(2/9,+-=":&(#&*0"
=(%*%&+%%(=,+*"1&;,*0&*0"&/)#=0+%"&(>&(>>%"**,-.&=+#A(-&=#"1,*%:&*(&A"&+-&+-%;"#7&5&%(9)*,(-&*0+*&1("%&-(*0,-.
*(&0"9/&*0"&"-?,#(-2"-*&+-1&%"#?"%&(-9'&*(&*+D&*0"&=(-%)2"#7&5*&/#"%"-*:&;"&+#"&+99&;+*=0,-.&+&.+2"&(>
=0,=S"-&A",-.&/9+'"1&()*&A"*;""-&.(?"#-2"-*&/(9,='&+-1&,-1)%*#,+9&"2,**"#%7&I0"&"2,**"#%&A"9,"?"&*0+*
.(?"#-2"-*&/(9,='&;,99&A9,-S&>,#%*&+-1&*0+*&=(2/9,+-="&/(9,=,"%&;,99&%9+=S"-&(-="&=(-%)2"#%&%*+#*&*(&>""9&*0"
/+,-&(>&0,.0"#&"9"=*#,=+9&#+*"%&+-1&=(-%)2"#%&1"2+-1&#"9,">&>#(2&*0",#&"9"=*"1&(>>,=,+9%7&H9*,2+*"9':&*0"
=(-%)2"#&/+'%&2(#":&*0"&"-?,#(-2"-*&9(%"%:&+-1&,*$%&A+=S&*(&A)%,-"%%&+%&)%)+97&K*&,%&+99&%(&)--"="%%+#'7&T"
(>>"#&+&/#+=*,=+9:&9(.,=+9:&+-1&*,2"9'&%(9)*,(-&*(&*0,%&"-1)#,-.&/#(A9"27&T"&0+?"&+&-""1&>(#&*0"&;+%*"&/#(1)=*:
+-1&;"&=+-&/#(?,1"&*0"&,-1)%*#,+9&"2,**"#&+-&"=(-(2,=+9&(/*,(-&>(#&*0"&/"#/"*)+9&%*(#+."&(>&*0+*&;+%*"&,-
?(9)2"%&*0+*&C)%*,>'&*0",#&=(%*&(>&=+#A(-&=+/*)#"&+-1&*#+-%/(#*7&I0"&"D,%*"-="&(>&+&?,+A9"&+-1&%(=,+99'
+=="/*+A9"&+9*"#-+*,?"&*(&#"9"+%,-.&.#""-0()%"&.+%%"%&,-*(&*0"&+*2(%/0"#"&;,99&>,-+-=,+99'&%)//(#*&*0"&>)*)#"
=(-%*#)=*,(-&(>&*0"&=+#A(-&=+/*)#"&+-1&*#+-%/(#*&,->#+%*#)=*)#":&+99&;0,9"&+=0,"?,-.&*0"&,-1)%*#'$%&.(+9%&(>
#".)9+*(#'&+-1&%(=,+9&=(2/9,+-="7&4"1"#+9&+-1&@*+*"&.(?"#-2"-*%&;,99&(?"#;0"92,-.9'&%)//(#*&*0"%"&">>(#*%
(-="&*0"'&#"+9,R"&*0,%&(/*,(-&,%&+?+,9+A9"7

 
9) How significant are the levels of carbon dioxide
emissions in our region?
 
H%,-.&*0"&2(%*&#"="-*&1+*+&>#(2&*0"&G`5$%&QYQZ&M#""-0()%"&M+%&G2,%%,(-%&#"/(#*:&*0,%&2+/&="-*"#%&(-
B,-.0+2*(-:&L";&O(#S:&+-1&"D/+-1%&,-&XYU2,9"&,-=#"2"-*%&)/&*(&+&ZXYU2,9"&#+1,)%7
&
I0"&2+/&0,.09,.0*%&*0#""&2+,-&R(-"%:&"+=0&#"/#"%"-*,-.&*0"&+--)+9&PEQ&"2,%%,(-%&,-&2"*#,=&*(-%&>#(2&9+#."
>+=,9,*,"%7&I0"&,--"#2(%*&R(-":&+&XYU2,9"&#+1,)%:&+==()-*%&>(#&e:Qf\:e\^&*(-%&(>&PEQ&"2,%%,(-%&+--)+99'7
GD/+-1&*(&+&ZYYU2,9"&#+1,)%:&+-1&*0+*&-)2A"#&,-=#"+%"%&-"+#9'&>()#U>(91&*(&Qf:XYd:eYQ&*(-%&/"#&'"+#7&I0"
()*"#2(%*&R(-":&+&ZXYU2,9"&#+1,)%:&#"9"+%"%&+&%*+.."#,-.&iQ:QfZ:QZX&*(-%&(>&PEQ&"?"#'&'"+#7
&
I0"%"&+#"&2(#"&*0+-&C)%*&-)2A"#%7&I0"'&#"/#"%"-*&*0"&)#."-='&(>&()#&2,%%,(-:&*0"&,2/(#*+-="&(>&*0"&=0+-."
;"&+,2&*(&A#,-.&+A()*:&+-1&*0"&/(*"-*,+9&*0+*&9,"%&;,*0,-&'()#&9+-17&I0"'&+#"&+&*+-.,A9"&#"2,-1"#&(>&*0"
"-?,#(-2"-*+9&=0+99"-."%&;"&>+="&*(."*0"#:&#,.0*&0"#"&,-&()#&=(22)-,*'7
&

10) Are the shale gas resources beneath our lands
worthless or uneconomic to produce, given low gas
prices, limited pipeline availability, and the current
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ban on High Volume Hydraulic Fracturing?
 
L(:&'()#&2,-"#+9&#,.0*%&+#"&-(*&;(#*09"%%:&A)*&*0",#&"=(-(2,=&1"?"9(/2"-*&1"2+-1%&+-&"-*,#"9'&-";
+//#(+=0:&+-&+//#(+=0&*0+*&1("%&-(*&"D,%*&,-&*0"&,-1)%*#'&*(1+'7&H-1"#&*0"&*'/,=+9&.+%&/#(1)="#&2(1"9:&(-"
0"+?,9'&#"9,+-*&)/(-&*0"&A+--"1&0,.0U?(9)2"&0'1#+)9,=&>#+=S,-.&V!]!4W&/#(="%%&+-1&"<)+99'&+%&#"9,+-*&)/(-
/,/"9,-"%&*(&."*&*0"&.+%&*(&2+#S"*:&*0"'&+#"&)-"=(-(2,=&*(&/#(1)="&(#&">>"=*,?"9'&%*#+-1"1:&"?"-&+*&+&2)=0
0,.0"#&/#,="&>(#&-+*)#+9&.+%7&K-&0(-"%*':&,>&-+*)#+9&.+%&/#,="%&;"#"&2+-'&>(91&*0"&=)##"-*&/#,=":&(*0"#&+#"+%&(>
*0"&=()-*#'&;()91&%*,99&A"&2(#"&+**#+=*,?"&*(&/#(1)="#%7&I0+*&,%&;0'&*0"&(,9&+-1&.+%&,-1)%*#'&">>"=*,?"9'
+A+-1(-"1&L";&O(#S$%&@()*0"#-&I,"#:&+-1&*0+*&,%&;0'&>";:&,>&+-':&(,9&+-1&.+%&=(2/+-,"%&0+?"&A""-&,-*"#"%*"1
,-&+=<),#,-.&-";&(,9&+-1&.+%&9"+%"%&,-&*0"&+#"+&(?"#&*0"&9+%*&1"=+1"7
&
!(;"?"#:&,-1"/"-1"-*9'&'()#&%0+9"&.+%&#"%()#="%&0+?"&?+9)":&+-1&,-1"/"-1"-*9'&'()#&/(#"&%/+="&0+%&?+9)":
A)*&)-9"%%&*0"'&+#"&1"?"9(/"1&+-1&)*,9,R"1&C(,-*9':&,-&+&2+--"#&-(*&#"<),#,-.&!]!4&*(&"%*+A9,%0&#"%"#?(,#
=(22)-,=+*,(-:&+-1&,-&+&;+'&-(*&#"9,+-*&)/(-&/,/"9,-"%&*(&."*&*0"&.+%&*(&2+#S"*:&*0"'&;,99&=(-*,-)"&*(&#"2+,-
>+#&>#(2&"=(-(2,=&*(&/#(1)="&(#&)*,9,R"7
&
L(;&>(#&*0"&.((1&-";%:&()#&=(2/+-'&1("%&%""&+-&+?"-)"&>(#&+&%=+9+A9":&1"=+#A(-,R"1&"-"#.'&>)*)#"&,-&*0"
@()*0"#-&I,"#7&I(&()#&S-(;9"1.":&;"&+#"&*0"&(-9'&=(2/+-'&;,*0&*0,%&?,%,(-7&B)*&>(#&*0"&1"?"9(/2"-*&*(&A"
"=(-(2,=+9&>(#&"?"#'(-":&;"&=+-$*&#"9'&(-&!]!47&K*&2)%*&=(,-=,1"&;,*0&=+#A(-&=+/*)#"&)%"&+-1&%"<)"%*#+*,(-
+-1&,-=9)1"&=(-?"#*,-.&/#(1)="1&-+*)#+9&.+%&*(&=+#A(-U>#""&"9"=*#,=,*'7&G=(-(2,=&1"?"9(/2"-*&,%&+=0,"?+A9"
(-9'&;,*0&*0"&=((/"#+*,(-&(>&*"-%&(>&*0()%+-1%&(>&9+-1(;-"#%:&#"/#"%"-*,-.&2+-'&0)-1#"1%&(>&*0()%+-1%&(>
+=#"%:&+99(;,-.&>)*)#"&1"?"9(/2"-*&*(&/#(=""1&,-&+-&(#1"#9':&%=+9+A9":&"-?,#(-2"-*+99'&%()-1:&+-1&/#)1"-*
2+--"#7
&
I0"#">(#":&*0"&>)*)#"&?+9)"&(>&'()#&%0+9"&.+%&#"%()#="%&+-1&/(#"&%/+="&,%&)/&*(&'()&+-1&'()#&>"99(;
9+-1(;-"#%&*(&1"=,1"7
&

11) How does your company's plan help or hurt the
global shift away from the use of fossil fuels in favor
of renewable energy sources?
&

T"&)-1"#%*+-1&*0+*&*0"&>)-1+2"-*+9&%(=,"*+9&%0,>*&+;+'&>#(2&A)#-,-.&>(%%,9&>)"9%&,%&+&1,#"=*&#"%/(-%"&*(&*0"
.9(A+9&">>(#*&*(&=(2A+*&=9,2+*"&=0+-."7&T"&+#"&-(*&1"A+*,-.&*0"&#((*&=+)%"&(>&*0"&=9,2+*"&=#,%,%:&-(#&*0"
/#+=*,=+9,*'&(>&,-=#"+%"1&#"9,+-="&(-&#"-";+A9"&"-"#.':&A)*&#+*0"#&)-1"#%*+-1&+-1&#"%/"=*&*0+*&+&2(#"
%,.-,>,=+-*&1"/"-1"-='&(-&;,-1:&%(9+#:&A+**"#':&+-1&"9"=*#,=&,%&;0+*&%(=,"*,"%&+#"&1"2+-1,-.7
&
I0"&(-"&(A%"#?+*,(-&;"&;()91&,-*"#C"=*&,%&*0+*&#"-";+A9"%&+#"&(>*"-&?,";"1&+%&+&A+%S"*&(>&=+#A(-U>#""&(#
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"-?,#(-2"-*+99'&>#,"-19'&"-"#.'&(/*,(-%:&;,*0&*0"&(/"#+*,?"&;(#1&A",-.&c=+#A(-U>#""7c&I0"&."-"#+*,(-&(>
"9"=*#,=,*'&A'&A)#-,-.&>(%%,9&>)"9%&,%&,-1""1&*0"&2(%*&/#(2,-"-*&=(-*#,A)*(#&(-&*0"&/9+-"*&(>&.#""-0()%"
.+%%"%&,-*(&*0"&+*2(%/0"#"7&!(;"?"#:&"?"-&#"-";+A9"&"-"#.'&%()#="%&+#"&-(*&=+#A(-U>#""_&*0"
2+-)>+=*)#,-.&+-1&#+;&2+*"#,+9&2,-,-.&/#(="%%"%&#"<),#"1&*(&1"?"9(/&#"-";+A9"%&+#"&/+#*&(>&*0",#&9,>"&='=9"
=+#A(-&>((*/#,-*7&I0"&"-"#.'&*0"'&/#(1)="&2+'&A"&#"-";+A9":&A)*&*0"&"<),/2"-*&/#(?,1,-.&*0"&#"-";+A9"
"-"#.'&,%&-(*_&,*&0+%&+&>,-,*"&(/"#+*,(-+9&9,>"%/+-7&I0"&,-/)*&=(2/(-"-*%&+-1&#+#"&"+#*0&2,-"#+9%&#"<),#"1&,-&*0"
2+-)>+=*)#,-.&/#(="%%&+#"&9,2,*"1&,-&*0,%&=()-*#'_&*0)%:&;"&#"2+,-&/"#/"*)+99'&#"9,+-*&(-&>(#",.-&%()#="%7
&
T"&A"9,"?"&*0+*&=(U/#(1)=,-.&"9"=*#,=,*':&+*&0(2":&,-&*0"&=+#A(-U>#""&2+--"#&*0+*&;"&/#(/(%":&=(2A,-"1&;,*0
*0"&%"<)"%*#+*,(-&(>&.#""-0()%"&.+%"%&%*#,//"1&>#(2&*0"&+*2(%/0"#"&+-1&=+/*)#"1&>#(2&,-1)%*#,+9&%()#="%:
#"-1"#%&()#&/#(="%%&+&-"*&=+#A(-&-".+*,?":&*0)%&/9+=,-.&)%&%<)+#"9'&,-&*0"&A+%S"*&(>&=9"+-&"-"#.'&(/*,(-%7&5
=9"+-&"-"#.'&(/*,(-&*0+*&;,99&%"#?"&+%&+-&,-%)#+-="&/(9,='&,>&#"-";+A9"&"-"#.'&1"/9('2"-*&1("%-$*&2+*=0&*0"
(/*,2,%*,=&*,2"9,-"%&>(#&,*%&1"/9('2"-*7&E)#&/#(="%%&%)//(#*%&*0"&"D,%*,-.&#"-";+A9"&/(9,=,"%_&,*&1("%&-(*
=(2/"*"&;,*0&*0"27&K*&>,99%&*0"&%,-.)9+#&?(,1&(>&1"/"-1+A,9,*'&(-&%)-9"%%&"?"-,-.%&+-1&;,-19"%%&1+'%:&>,#29'
"%*+A9,%0,-.&*0"&@()*0"#-&I,"#&+%&*0"&"-"#.'&+-1&"-?,#(-2"-*+9&A+=SA(-"&(>&*0"&@*+*"&(>&L";&O(#S7

 
12) How does the recent Environmental Protection
Agency (EPA) mandate that blocks the construction
of new gas-fired electrical power plants affect your
company's plans?
 
I0"&2+-1+*"&A9(=S%&*0"&=(-%*#)=*,(-&(>&(-9'&-";&>(%%,9&>)"9U>,#"1&/(;"#&/9+-*%&*0+*&=+-&-",*0"#&=+/*)#"&-(#
1,%/(%"&(>&*0",#&"2,%%,(-%7&5*&/#"%"-*:&-(&.+%U>,#"1&"9"=*#,=+9&/(;"#&/9+-*%&+#"&(/"#+*,-.&,-&*0"&H-,*"1&@*+*"%
*0+*&=+/*)#"&+-1&%"<)"%*"#&*0",#&=+#A(-&"2,%%,(-%7&!(;"?"#:&+&>";&.+%U>,#"1&/(;"#&/9+-*%&)%"&+&."-"#+*,-.
='=9"&*0+*&/#(1)="%&-(&=+#A(-&"2,%%,(-%&+*&+997&I0"&@()*0"#-&I,"#&(>&L";&O(#S&,%&,1"+99'&%),*"1&*(&=(2/9'&;,*0
*0"&-";&G`5&2+-1+*"7&P+#A(-&=+/*)#"&+-1&%"<)"%*#+*,(-&,%&+-&,-%"/+#+A9"&/+#*&(>&()#&1"?"9(/2"-*&/#(="%%7

 
13) Why did your company select New York's
Southern Tier as the place to start?
 
I0"&@()*0"#-&I,"#&#".,(-&(>&*0"&5//+9+=0,+-&B+%,-&#"%*%&+*(/&?,#.,-&+-1&*"=0-,=+99'&#"=(?"#+A9"&%0+9"&.+%
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#"%()#="%&,-&*0"&F+#="99)%&+-1&H*,=+&@0+9"%7&I0"&+#"+&,%&+%%(=,+*"1&;,*0&+&0,%*(#,=+99'&9(;&1"-%,*'&(>&1#,99,-.
/"#&%<)+#"&2,9":&;0,=0&"<)+*"%&*(&+&>";"#&-)2A"#&(>&9".+='&;"99A(#"%&*0+*&()#&=(2/+-'&;,99&-""1&*(&/9).&(#
2(-,*(#&+%&/(%%,A9"&>)*)#"&=+#A(-&1,(D,1"&2,.#+*,(-&/+*0;+'%&(#&9"+S%&A)*&1("%&#"/#"%"-*&+-&+1"<)+*"
1"-%,*'&(>&;"99A(#"%&*(&%"#?"&+%&+-&,-,*,+9&#"%"#?(,#&=(-*#(9&1+*+&%"*7&4";&"D,%*,-.&;"99%&0+?"&A""-&%)AC"=*"1&*(
!]!4&%*,2)9+*,(-&;,*0&>#"%0&;+*"#:&+&/#(="%%&*0+*&#"1)="%&*0"&">>"=*,?"-"%%&(>&*0"&=+#A(-&1,(D,1"&+-1&%0+9"
,-*"#+=*,(-7&I0"&/#,2+#'&.+%&#"%"#?"%&+#"&%*,99&,-&/9+="_&(*0"#;,%":&()#&/#(/(%"1&+//#(+=0&;()91&A"
)-"=(-(2,=7&I0"&=,*,R"-%&(>&*0"&@()*0"#-&I,"#&/+'&%(2"&(>&*0"&0,.0"%*&"9"=*#,=+9&)*,9,*'&#+*"%&,-&*0"&=()-*#'
+-1&0+?"&0,%*(#,=+99'&%)//(#*"1&*0"&1"?"9(/2"-*&(>&*0",#&%0+9"&.+%&#"%()#="%7&I0"&+#"+&,%&2+,-9'&#)#+9&+-1&,%
*0"&(-9'&/(#*,(-&(>&*0"&5//+9+=0,+-&B+%,-&;0"#"&+&%,.-,>,=+-*&9"+%"0(91&/(%,*,(-:&,-&"D="%%&(>&fYY:YYY&+=#"%:
=+-&A"&"=(-(2,=+99'&+%%"2A9"1&,-&+&2+--"#&*0+*&C)%*,>,"%&*0"&#,%S&+-1&"D/"-%"&+%%(=,+*"1&;,*0&>)*)#"&>)99U
%=+9"&1"?"9(/2"-*7&K-&%)22+#':&*0"&@()*0"#-&I,"#&/#(?,1"%&+-&)-"<)+9"1&(//(#*)-,*'&>(#&()#&.#+%%#((*%
+//#(+=0&*(&(#1"#9'&1"?"9(/2"-*7
&

14) Will the actual drilling and completion process
still require access to, and the use of, some amount
of fresh water?
 
O"%:&+*&2(%*:&;"&;,99&-""1&+A()*&*0"&%+2"&+2()-*&(>&>#"%0;+*"#&+%&)%"1&*(&1#,99&+&?"#*,=+9&;"99&(>&=(2/+#+A9"
1"/*07&4#"%0&;+*"#&;,99&A"&)%"1&;0,9"&1#,99,-.&*0"&%)#>+="&0(9":&*0"&?"#*,=+9&%"=*,(-&(>&*0"&;"99:&*0"&=)#?":&+-1&+
%0(#*&9"-.*0&(>&*0"&0(#,R(-*+9&9+*"#+9_&+&2(1"%*&+2()-*&,%&+9%(&#"<),#"1&>(#&=+%,-.&="2"-*,-.&(/"#+*,(-%7&L(
>#"%0;+*"#&(#&1,"%"9UA+%"1&1#,99,-.&>9),1&;,99&A"&)%"1:&+*&+-'&/(,-*:&*(&1#,99&*0"&9+*"#+9&%"=*,(-&A"'(-1&*0"
,-*"#2"1,+*"&=+%,-.&%0("7&T"&;,99&)%"&-(&>#"%0&;+*"#&,-&*0"&;"99&=(2/9"*,(-&(#&%*,2)9+*,(-&/#(="%%7

 
15) What are a few of the more recent technological
advancements or regulatory policy changes that
make this project possible?
&
I"=0-,=+9&+1?+-="%&,-3
&

I0"&1"?"9(/2"-*&+-1&"=(-(2,=+9&1"/9('2"-*&(>&8,#"=*&5,#&P+/*)#"&(>&=+#A(-&>#(2&*0"&+*2(%/0"#"
&

G9"=*#,=+9&2,=#(U.#,1&2(A,9,*'
&
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599+2&='=9"&=+#A(-U>#""&"9"=*#,=+9&."-"#+*,(-
&

@)A%)#>+="&;"99A(#"&=()/9,-.&*0#().0&/#"=,%,(-&1,#"=*,(-+9&1#,99,-.
&

PEQ&/#"%%)#"&/)2/,-.&+-1&0+-19,-.:&V?,W&PEQ&#"%,%*+-*&;"99A(#"&="2"-*
&

P(##(%,(-&#"%,%*+-*&*)A)9+#&.((1%:
&

F+-+."1&/#"%%)#"&1#,99,-.
&

H-1"#A+9+-="1&1#,99,-.&>9),1%&+-1&;"99&=(-*#(9
&

B9)"&(#&1(/"9"%%&1#,99&/,/"&=(--"=*,(-%
&

4,A"#(/*,=%
&

@)A%)#>+="&+=()%*,=&"2,%%,(-%&2(-,*(#,-.
&

I0"&)-1"#%*+-1,-.&(>&*0"&PEQ&+-1&%0+9"&=0"2,=+9&,-*"#+=*,(-7
&
5-1&#"="-*&9".,%9+*,?"&/(9,=,"%:&,-=9)1,-.&*0"&@*+*"&(>&L";&O(#S$%&P9,2+*"&J"+1"#%0,/&+-1&P(22)-,*'
`#(*"=*,(-&5=*&VPJP`5W&(>&QYZi:&">>"=*,?"9'&9,2,*&%*+*";,1"&"2,%%,(-%&+-1&+>>,#2&*0"&=(22,*2"-*&*(&+=0,"?"
-"*UR"#(:&,-&+11,*,(-&*(&*0"&QYQQ&@*+*";,1"&M!M&G2,%%,(-%&N"/(#*7&I0"&4"1"#+9&.(?"#-2"-*$%&/+%%+."&(>&*0"
K->9+*,(-&N"1)=*,(-&5=*&,-&5).)%*&QYQQ:&,-=9)%,?"&(>&*0"&#"?,%,(-%&*(&*0"&\X6&*+D&=#"1,*&=(1":&*(&-+2"&+&>";7

 
16) Where and when will Southern Tier Solutions
drill its initial proof of concept wells?
&

H/(-&+=0,"?,-.&()#&(,9:&.+%:&+-1&%)A%)#>+="&/(#"&%/+="&9"+%"&+=<),%,*,(-&.(+9%:&;"&;,99&%"9"=*&+&%"#,"%&(>&1#,99
%,*"&9(=+*,(-%&+=#(%%&*0"&9"+%"0(91&/(%,*,(-7&I0"%"&9(=+*,(-%&;,99&#"/#"%"-*&1,>>"#,-.&=0+#+=*"#,%*,=%&+=#(%%
%"?"#+9&=+*".(#,"%&,-=9)1,-.3
&

8"/*0
&
I0,=S-"%%
&
`#"%%)#"&.#+1,"-*
&
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E#.+-,=&=(-*"-*&9"?"9%
&
I0"#2+9&2+*)#,*'&?+9)"%
&

T"&+-*,=,/+*"&%)#?"',-.&*0"&1#,99&%,*"&9(=+*,(-%&+-1&%)A2,**,-.&1#,99,-.&/"#2,*&+//9,=+*,(-%&*(&*0"&8"/+#*2"-*&(>
G-"#.'&P(-%"#?+*,(-&V8GPW&,-&*0"&%/#,-.&(>&QYQ\7&8"/"-1,-.&)/(-&*0"&*,2,-.&(>&8GP&/"#2,*&+//#(?+9:&1#,99,-.
(/"#+*,(-%&;()91&=(22"-="&+%&%((-&+%&*0"&%)22"#&(>&QYQ\&+-1&=(-*,-)"&>(#&*0"&A+9+-="&(>&*0"&'"+#&+-1
A"'(-17&K>&/"#2,*&+//#(?+9&,%&1"9+'"1:&1#,99,-.&(/"#+*,(-%&;,99&A"&/(%*/(-"1&)-*,9&%/#,-.&QYQX7&T"&1(&-(*
+-*,=,/+*"&=(22"-=,-.&*0"&/,9(*&;"99&/#(.#+2&1)#,-.&*0"&2(-*0%&(>&8"="2A"#&*0#().0&F+#=07&I0"&,-,*,+9
;"99%&;,99&,-=9)1"&"D*"-%,?"&#"%"#?(,#&=(#,-.:&9(..,-.:&+-1&*"%*,-.&(/"#+*,(-%&+-1&,-=9)1"&0(#,R(-*+9&9+*"#+9%&(>
?+#',-.&9"-.*0%7
&
I0"%"&/,9(*&;"99%&;,99&A"&%)AC"=*"1&*(&+&%"#,"%&(>&(/"#+*,(-+9&/#(="1)#"%7&I0"&#"%)9*%&;,99&>(#2&*0"&A+%,%&>(#
#">,-,-.&(/*,2+9&1#,99,-.:&=(2/9"*,(-:&+-1&,-C"=*,(-&/#(="1)#"%:&+%&;"99&+%&/#(1)=*,(-&)-,*&%/+=,-.:&/(#"&%/+="
/((9,-.&1"%,.-:&+-1&,->#+%*#)=*)#"&0)A&9+'()*:&>)#*0"#,-.&A(*0&*0"&1"?"9(/2"-*&(>&+&A9)"/#,-*&>(#&>)*)#"&>)99U
%=+9"&1"?"9(/2"-*&+-1&*0"&1"%,.-&2(1,>,=+*,(-%&#"<),#"1&*(&"D,%*,-.&%)#>+="&"<),/2"-*&+-1&1(;-0(9"&*((9%7
&
T"&+-*,=,/+*"1&*0+*&+*&9"+%*&*;(&'"+#%&;,99&A"&-"="%%+#'&>#(2&*0"&=(22"-="2"-*&(>&*0"&/,9(*&/#(.#+2&*(
1"?"9(/&*0"&%*#+*".,=&2(1"9&>(#&>)99U%=+9"&1"?"9(/2"-*7&K*&,%&"D/"=*"1&*0+*&2(1,>,=+*,(-%&*(&*0"&%)#>+="&+-1
1(;-0(9"&"<),/2"-*&;,99&A"&+-&(-.(,-.&/#(="%%&*0#().0()*&*0"&/#(C"=*$%&9,>"7
&

17) Why isn't your company just leasing a small
amount of land, drilling and testing your pilot wells,
proving your concept, and then commencing a
large-scale lease aggregation program?
 
I0"&>,-+-=,+9&#,%S&,%&*((&0,.0:&+-1&*0"&#"%)9*,-.&9(%%&,-&*,2"&,%&*((&.#"+*7&@)//(%"&;"&+#"&*"=0-,=+99'&%)=="%%>)9
,-&?+9,1+*,-.&*0"&2"#,*%&(>&()#&/9+-&A)*&*0"-&)-+A9"&*(&"D/+-1&*0"&9"+%"0(91&/(%,*,(-&*(&+&%,R"&*0+*&C)%*,>,"%&*0"
"D/"-%"%&+%%(=,+*"1&;,*0&"<),/2"-*&,-%*+99+*,(-&+-1&,->#+%*#)=*)#"&A),91()*7&@)=0&+-&()*=(2"&;()91&#"-1"#
*0"&/#(C"=*&+&*"=0-,=+9&%)=="%%&A)*&+-&"=(-(2,=&>+,9)#"7
&

18) Why does your company not provide a contact
phone number on this website?
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5*&/#"%"-*:&;"&%,2/9'&1(&-(*&0+?"&+&2"*0(1&>(#&/#(2/*9'&1"+9,-.&;,*0&*0"&?(9)2"&(>&=+99%7&I0"#">(#":&;"
#"<)"%*&*0+*&+99&=(22)-,=+*,(-%&(#,.,-+*"&*0#().0&()#&;"A%,*":&;0,=0&;,99&/#(?,1"&)%&;,*0&*0"&(//(#*)-,*'&>(#&+
*,2"9'&+-1&(#1"#9'&#"%/(-%"&*(&'()#&<)"%*,(-%:&=(22"-*%:&+-1&9"+%"&#"<)"%*%7&T"&+//#"=,+*"&'()#
)-1"#%*+-1,-.&+-1&+//#"=,+*"&'()#&/+*,"-="7
&

19) Why are you only paying a fixed $10.00 bonus
consideration for the signing of our lease? Is this a
joke?
&

O"%:&*0"&A(-)%&=(-%,1"#+*,(-&>(#&*0"&"D"=)*,(-&(>&*0"&E,9:&M+%:&+-1&@)A%)#>+="&`(#"&@/+="&J"+%"&,%&+&>9+*
aZY7YY:&+-1&-(*&aZY&/"#&-"*&2,-"#+9&+=#"&(#&aZY7YY&/"#&-"*&%)#>+="&+=#"7&I0,%&(>>"#&,%&-(*&,-*"-1"1&*(&A"
,-%)9*,-.:&A)*&*0,%&,%&#"/#"%"-*+*,?"&(>&*0"&#,%S%&,-?(9?"1&,-&+=0,"?,-.&+&=#,*,=+9&2+%%&+-1&#">9"=*%&*0"&/(%%,A,9,*'
(>&)-+-*,=,/+*"1&#".)9+*(#'&1"9+'%&9+%*,-.&>(#&+-&)-S-(;-&1)#+*,(-7
&
I0"&%=(/"&+-1&%=+9"&(-&;0,=0&*0,%&/#(C"=*&,%&1"%,.-"1&#"<),#"%&+&=(-%,1"#+A9"&9"+%"0(91&/(%,*,(-&*(&"-%)#"
,*%&9(-.U*"#2&"=(-(2,=&%)=="%%:&;,*0&,-1,?,1)+9&(/"#+*,-.&0)A%&#"<),#,-.&9"+%"0(91&%)//(#*&(>&XY:YYY&*(
ZYY:YYY&+=#"%&+-1:&*0)%:&+&1(R"-&(#&2(#"&(/"#+*,(-+9&0)A%&#"<),#,-.&(?"#&Z&2,99,(-&+=#"%&,-&*0"&+..#".+*"7
I0"&/#(C"=*&;,99&9,S"9'&-(*&%)==""1&;,*0()*&9+#."U%=+9"&9+-1(;-"#&+-1&=(22)-,*'&%)//(#*:&+-1&+-&,-=#"+%"&,-
*0"&A(-)%&=(-%,1"#+*,(-&/+'2"-*&A'&+-'&2"+-,-.>)9&+2()-*&;,99&-(*&"-%)#"&*0+*&%)//(#*&+-1&;,99&(-9'&+11&*(
*0"&,-,*,+9&>,-+-=,+9&#,%S&+-1&%"*&+&/#"="1"-*&0+#2>)9&*(&*0"&9(-.U*"#2&"=(-(2,=&?,+A,9,*'&(>&*0"&/#(C"=*7
&
K-&%0(#*:&;"&+#"&-(*&0"#"&*(&#"?,%,*&*0"&>,-+-=,+9&1,%+%*"#&%)>>"#"1&A'&*0"&=(2/+-,"%&(>&*0"&"+#9,"#&%0+9"&A((2&+*
*0"&0+-1%&(>&#".)9+*(#'&/(9,='2+S"#%7&T0"*0"#&*0"%"&/(9,='&=0+-."%&;"#"&;+##+-*"1&,%&,##"9"?+-*:&*0"&>+=*
*0+*&*0"'&;"#"&(-9'&,2/9"2"-*"1&+>*"#&A,99,(-%&(>&1(99+#%&0+1&A""-&,-?"%*"1&,%&2+*"#,+97&I0"&>,-+-=,+9&#";+#1%
(>&%,.-,-.&+&9"+%"&;,*0&()#&=(2/+-'&+#"&-(*&,22"1,+*":&A)*&*0"&*"#2%&+#"&>+,#&+-1:&,-&*,2":&2+'&/#(?"&*(&A"
2(#"&>,-+-=,+99'&A"-">,=,+9&*(&'()&*0+-&*0"&*"#2%&=(-*+,-"1&;,*0,-&*0"&9"+%"%&.#+-*"1&*(&()#&/#"1"="%%(#%7
&
O()#&9"+%"&,%&'()#&?(*":&'()#&A+99(*&*(&=+%*&*0+*&%+'%&K&+2&>(#&*0,%&(//(#*)-,*':&+-1&2'&9"+%"&/)A9,=9'&"D/#"%%"%
2'&%)//(#*&>(#&*0,%&(//(#*)-,*'7
&

20) You have repeatedly referenced the need for a
50,000-acre to 100,000-acre leasehold position to
support each operational hub. What is this all
about?
&
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O"%:&(A?,()%9':&*0"#"&,%&+&A,.&1,>>"#"-="&A"*;""-&+&XY:YYYU+=#"&9"+%"0(91&A9(=S&+-1&+&ZYY:YYYU+=#"&9"+%"0(91
A9(=S_&A(*0&A9(=S&%,R"%&+#"&%,.-,>,=+-*:&A)*&,*&,%&"%%"-*,+9&*0+*&"?"#'&9+-1(;-"#&S-(;%&;0'&A9(=S%&+//#(+=0,-.
*0,%&%,R"&+#"&-"="%%+#'7&E)#&.(+9&,%&*(&=+9=)9+*"&*0"&"%*,2+*"1&9"+%"0(91&A9(=S&%,R"&#"<),#"1&*(&%)//(#*&+-
"=(-(2,=+9&(/"#+*,(-+9&9,>":&(>&*0"&,-1,?,1)+9&0)A:&,-&"D="%%&(>&*0,#*'&'"+#%7&I0,%&,%&+&=(2A,-+*,(-&(>&*0"
"=(-(2,=&9,>"&(>&*0"&0)A&*(&/#(1)="&-+*)#+9&.+%&+-1&."-"#+*"&"9"=*#,=,*'&+-1&*0"&"=(-(2,=&9,>"&(>&*0"&+?+,9+A9"
/(#"&%/+="&*(&%"<)"%*"#&=+#A(-&1,(D,1"7
&
I0"&"+%,"%*&;+'&*(&"D/9+,-&*0,%&=(-="/*&,%&*0+*&"+=0&+=#"&+=#(%%&*0"&@()*0"#-&I,"#&,%&-(*&=#"+*"1&"<)+99'7
N"%"#?(,#&<)+9,*':&A",-.&+&>)-=*,(-&(>&*0,=S-"%%:&1"/*0:&/#"%%)#"&.#+1,"-*:&/(#(%,*':&/"#2"+A,9,*':&(#.+-,=
=(-*"-*:&2,-"#+9(.':&+-1&*0"#2+9&2+*)#,*':&/9+'%&+&%,.-,>,=+-*&#(9"&,-&"+=0&+=#"$%&+A,9,*'&*(&",*0"#&/#(1)="
-+*)#+9&.+%&(#&%*(#"&=+#A(-&1,(D,1"7&I0"%"&#"%"#?(,#&=0+#+=*"#,%*,=%&?+#'&%,.-,>,=+-*9'&+=#(%%&*0"&@()*0"#-
I,"#:&>#(2&-(#*0&*(&%()*0&+-1&"+%*&*(&;"%*:&>(#&A(*0&*0"&F+#="99)%&+-1&H*,=+&%0+9"%:&A)*&+#"&2(#"&0(2(."-()%
(#&%,2,9+#&(?"#&%0(#*"#&1,%*+-="%&(>:&%+':&%"?"#+9&2,9"%7

I0"&#"%)9*%&(>&*0"&/,9(*&/#(.#+2&;,99&A"&,-?+9)+A9"&,-&/#(?,1,-.&1"*+,9%&+%&*(&*0"&#"%"#?(,#$%&/#(1)=,A,9,*'&+-1&,-
=+9=)9+*,-.&*0"&#"%"#?(,#$%&,-C"=*+A,9,*'&#+*"&+-1&>)*)#"&=+#A(-&%*(#+."&=+/+=,*'7&I0"#">(#":&,>&+-&(/"#+*,(-+9
0)A&,%&9(=+*"1&,-&*0"&="-*"#&(>&+&A9(=S&(>&9"+%"%:&)%,-.&+&d\:YYYU+=#"&9"+%"&A9(=S&+%&+-&"D+2/9":&*0"&#"%"#?(,#
<)+9,*'&;,99&?+#'&*(&+&9"%%"#&"D*"-*&;,*0,-&+&XU2,9"&#+1,)%&(>&*0"&(/"#+*,(-+9&0)A:&2,-,2,R,-.&(/"#+*,(-+9
=0+99"-."%&+-1&%,.-,>,=+-*9'&#"1)=,-.&1"?"9(/2"-*&=(%*%7
&
5&1"1,=+*"1&9"+%"&A9(=S&,%&-"="%%+#'&*(&+%%)#"&*0+*&*0"&"D/"-%"%&+#"&C)%*,>,"1:&+**#,A)*+A9"&*(3

P(-%*#)=*,-.&+&85P&)-,*&=+/+A9"&(>&=+/*)#,-.&\YY:YYY&*(&Z&2,99,(-&2"*#,=&*(-%&(>&=+#A(-&1,(D,1"&(-&+-
+--)+9&A+%,%

&
5-&"9"=*#,=+9&."-"#+*,(-&/9+-*&=+/+A9"&(>&/#(1)=,-.&QYYU^YY&2".+;+**%&(>&/(;"#

&
5&1"1,=+*"1&;"99&1#,99,-.&+-1&%"#?,="&>9""*

&
P+#A(-&1,(D,1"&+-1&-+*)#+9&.+%&*#+-%/(#*:&*#+-%>"#&+-1&1,%*#,A)*,(-&,->#+%*#)=*)#"

&
G=(-(2,=%:&*(/(.#+/0,=+9&=0+99"-."%:&+-1&*0"&9,2,*+*,(-%&(>&*0"&"D,%*,-.&0,.0;+':&A#,1.":&+-1&#(+1&-"*;(#S
#"<),#"&9,2,*,-.&*0"&>#"<)"-='&+-1&1,%*+-="&(>&0"+?'&"<),/2"-*&2(?"2"-*7&@"+%(-+9&;"+*0"#&/+**"#-%&>)#*0"#
%)//(#*&9,2,*,-.&#"9,+-="&(-&"<),/2"-*&2(A,9,R+*,(-&A"'(-1&*0"&#".,(-+9&0)A&+-1&*0"&#"9,+-="&(-&*0,#1U/+#*'
(,9>,"91&%"#?,="%&(#,.,-+*,-.&A"'(-1&*0"&#".,(-+9&0)A7&G=(-(2,=%&1,=*+*"&*0+*&*0"&(/"#+*,(-+9&0)A&2)%*
1"?"9(/&*0"&9"+%"&A9(=S&>#(2&*0"&="-*"#&()*;+#1:&;0"#"A'&*0"&,-1,?,1)+9&9"+%"%&+-1&9+-1%&*(;+#1%&*0"&="-*"#
(>&*0"&0)A&+#"&1"?"9(/"1&>,#%*7&I0"-&,-&=(-="-*#,=&(#1"#:&1"?"9(/2"-*&2(?"%&()*;+#17
&
I0"&0)A&;,99&A"&=(--"=*"1:&*0#().0&+&%)A%)#>+="&-"*;(#S&(>&PEQ&%)//9'&+-1&-+*)#+9&.+%&.+*0"#,-.&9,-"%:&*(&+
%"#,"%&(>&2)9*,U;"99&/+1%&+//#(D,2+*"9'&QU^&2,9"%&+;+':&"D*"-1,-.&*(&*0"&-(#*0:&%()*0:&"+%*:&+-1&;"%*:&"+=0
2)9*,U;"99&/+1&;,99&*0"-&A"&=(--"=*"1&*(&(*0"#&+-(*0"#&2)9*,U;"99&/+1V%W&9(=+*"1&QU^&2,9"%&"D*"-1,-.&()*;+#17
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G?"-*)+99':&+&%)A%)#>+="&PEQ&%)//9'&9,-":&1"9,?"#,-.&PEQ&=+/*)#"1&>#(2&2+-U2+1"&,-1)%*#,+9&%()#="%:&;,99&A"
=(--"=*"1&*(&*0"&0)A:&+%&,-*"#-+9&1"2+-1&()*%*#,/%&*0"&+A,9,*,"%&(>&*0"&85P&/#(="%%&*(&=+/*)#"&PEQ7&I0"
85P&)-,*&;,99&"-%)#"&*0+*&+&#"+%(-+A9"&%)//9'&,%&+?+,9+A9"&>(#&(/"#+*,(-%&,-&*0"&"?"-*&(>&+&#".,(-+9&1,%#)/*,(-
,-&*0"&,-1)%*#,+9&%()#="&%)//9'7&K*&,%&+-*,=,/+*"1&*0+*&-+*)#+9&.+%&/#(1)=*,(-&>#(2&*0"&()*"#2(%*&9+-1%&;,99&-(*
(==)#&)-*,9&'"+#%&eUi&(>&1"?"9(/2"-*7&K*&,%&"D/"=*"1&*0+*&9"+%"%&+-1&9+-1%&;,99&A"&/((9"1&>(#&*0"&%"<)"%*#+*,(-
+-1&1,%/(%+9&(>&=+#A(-&1,(D,1"&+-1&*0+*&9+-1(;-"#%&;,99&A"&=(2/"-%+*"1&A+%"1&(-&*0",#&/#(/(#*,(-+*"
=(-*#,A)*,(-:&=+9=)9+*"1&,-&%)#>+="&+=#"%:&*(&*0"&/((9"1&%"<)"%*#+*,(-&)-,*7&E,9&+-1&.+%&/#(1)=*,(-&#"?"-)"&;,99
#"2+,-&A+%"1&(-&"%*+A9,%0"1&%*+*";,1"&/#(1)=*,(-&)-,*&#)9"%7
&
5%&+-&"D+2/9":&*(&,99)%*#+*"&0(;&=+#A(-&%"<)"%*#+*,(-&/+'2"-*%&+#"&=+9=)9+*"1&)-1"#&+&/((9"1&)-,*:&,>&+
=+#A(-&%"<)"%*#+*,(-&)-,*&,%&"%*+A9,%0"1&A'&*0"&/((9,-.&(>&+-&+..#".+*"&(>&d\:YYY&+=#"%:&+-1&*0"&=(2/+-'
#"=",?"%&+-&+2()-*&"<)+9&*(&aXY:YYY:YYY&>(#&%"<)"%*"#"1&=+#A(-&1,(D,1"&(-&+-&+--)+9&A+%,%:&*0"-&QYb&(>
*0"&aXY:YYY:YYY&(#&aZY:YYY:YYY&;()91&A"&1,%*#,A)*"1&*(&*0"&9+-1(;-"#%&,-&*0"&>(#2&(>&+&=+#A(-&%"<)"%*#+*,(-
/+'2"-*:&;,*0&"+=0&9+-1(;-"#&A"-">,*,-.&A+%"1&)/(-&*0"&-)2A"#&(>&%)#>+="&+=#"%&=(-*#,A)*"1&*(&*0"&d\:YYYU
+=#"&/((97
&

21) Does your company have a physical office in the
Southern Tier?
&

L(*&+*&*0,%&*,2"_&/"-1,-.&%,.-,>,=+-*&9+-1(;-"#&+=="/*+-="&+-1&+&/(%,*,?"&#"%/(-%"&*(&()#&9"+%"&+=<),%,*,(-
">>(#*%:&,*&,%&+-*,=,/+*"1&*0+*&;"&;,99&0+?"&,-,*,+9&9+-1&+-1&+12,-,%*#+*,?"&(>>,="%&,-&@*")A"-:&P0"2)-.:&I,(.+:
+-1&B#((2"&=()-*,"%&;,*0&>)*)#"&"D/+-%,(-&*(&+1C+="-*&=()-*,"%&*0"#"+>*"#:&+-&(/"#+*,(-+9&%)//(#*&(>>,="&;,99
A"&2+,-*+,-"1&+*&"+=0&#".,(-+9&0)A7
&

22) What happens if I don't sign a lease?
&

O()&0+?"&+A%(9)*"9'&-(&(A9,.+*,(-&*(&%,.-&+&9"+%"7&I0,%&,%&'()#&9+-1&+-1&'()#&1"=,%,(-:&+-1&,>&'()&1(&-(*&>""9
*0+*&()#&/9+-&,%&,-&'()#&A"%*&,-*"#"%*:&*0"&A"%*&,-*"#"%*&(>&'()#&>+2,9':&*0"&A"%*&,-*"#"%*&(>&*0"&"-?,#(-2"-*:&(#&*0"
A"%*&,-*"#"%*&(>&'()#&=(22)-,*':&*0"-&;"&;,99&#"%/"=*&'()#&1"=,%,(-7
&

23) What are the most significant challenges that
your company faces?
&

I0"&9,%*&,%&9(-.:&A)*&*0"&"+%'&+-%;"#&,%&)--"="%%+#'&+-1&*,2"U=(-%)2,-.&#".)9+*(#'&1"9+'%:&*0+*&,%&;0+*&*0"
=,*,R"-%&(>&*0"&@()*0"#-&I,"#&0+?"&(?"#;0"92,-.9'&*(91&)%:&+-1&*0+*&(/,-,(-&,%&)%)+99'&?(,="1&+%&c;"&9(?"&'()#
/9+-:&A)*&*0"&@*+*"&;,99&-"?"#&9"*&'()&1(&*0,%7c&B)*&*0",#&#"+=*,(-:&-(*&*(&A"&2,-,2,R"1&,-&+-'&2+--"#:&,%
>(#2)9+*"1&()*&(>&+&.#(;,-.&=(-="#-&*0+*&;0+*&,%&/"#=",?"1&+%&.((1&>(#&*0"&=,*,R"-%&+-1&"=(-(2'&(>&*0"&@*+*"
,%&+)*(2+*,=+99'&2"*&;,*0&(//(%,*,(-&A'&*0"&@*+*"&,*%"9>7&E-&*0"&(*0"#&0+-1:&()#&/9+-&,%&+&-"*&/(%,*,?"&>(#&*0"
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/"(/9"&(>&*0"&@()*0"#-&I,"#:&*0"&9(=+9&+-1&@*+*"&"=(-(2':&+-1&*0"&"-?,#(-2"-*7&K*&,%&*0"&2(%*&#"+9,%*,=
(//(#*)-,*'&+?+,9+A9"&>(#&*0"&@*+*"&*(&+=0,"?"&*+#."*"1&.(+9%&>(#&#"1)=,-.&.#""-0()%"&.+%%"%7&T"&+#"
(/*,2,%*,=&*0+*&()#&/9+-&,%&+&;,-&>(#&+99&+-1&*0+*&+&.#()-1%;"99&(>&%)//(#*&;,99&#,%"&>#(2&*0"&@()*0"#-&I,"#&+-1
A"&2"*&;,*0&+&.#()-1%;"99&(>&%)//(#*&+*&A(*0&*0"&@*+*"&+-1&4"1"#+9&9"?"9%7
&
!(;"?"#:&+A%"-*&*0"&+-*,=,/+*"1&A+=S,-.:&+*&2+-'&9"?"9%:&*0"&/"#2,**,-.&/#(="%%&/(%"%&*0"&.#"+*"%*
(/"#+*,(-+9&=0+99"-."7&I0"&+..#"%%,?"&/+="&(>&1"?"9(/2"-*&#"<),#"%&*0+*:&,-&+&>,-,*"&/"#,(1:&+&%,.-,>,=+-*
-)2A"#&(>&;"99%&+#"&1#,99"1:&=(,-=,1,-.&;,*0&*0"&,-%*+99+*,(-&(>&85P&)-,*%&+-1&"9"=*#,=+9&."-"#+*,(-&/9+-*%:&+99
;0,9"&=+#A(-&=+/*)#"&"<),/2"-*&,%&A",-.&>,**"1&*(&"D,%*,-.&,-1)%*#,+9&%()#="%&+-1&*0"&=(-%*#)=*,(-&(>&+&-"*;(#S
(>&=+#A(-&1,(D,1"&*#+-%2,%%,(-&9,-"%&,%&(-.(,-.7&I0"&/9+-&,%&+2A,*,()%&+-1&+=0,"?+A9":&A)*&*0"&.#"+*"%*
(A%*+=9"&;"&>+="&,%&#)--,-.&()*&(>&*,2"7
&

24) Why are shales a suitable place to store carbon
dioxide? Has this ever been done before?
&

P+#A(-&=+/*)#"&+-1&%"<)"%*#+*,(-&0+%&2(?"1&()*&(>&*0"&/"#,/0"#'&,-&#"="-*&'"+#%&+-1&(-*(&*0"&="-*"#&%*+."
+%&.9(A+9&=9,2+*"&=0+-."&0+%&A"=(2"&+-&"?"#'1+'&*(/,=7&F+-'&/#(C"=*%&+#"&,-&*0"&1"%,.-&/0+%"&+=#(%%&*0,%
-+*,(-_&%(2"&+#"&9".,*,2+*":&+-1&(*0"#%&+#"&,99U=(-=",?"17&!,%*(#,=+99'&=+#A(-&%"<)"%*#+*,(-&0+%&A""-&+&A'U
/#(1)=*&(>&"-0+-="1&(,9&+-1&.+%&#"=(?"#'&(/"#+*,(-%&+-1&-(*&*0"&/#,2+#'&/)#/(%"&(>&*0"&(/"#+*,(-7&I(1+'
+-'&-)2A"#&(>&=(2/+-,"%:&A(*0&,-&+-1&()*&(>&*0"&(,9&+-1&.+%&,-1)%*#':&+#"&9((S,-.&+*&*0"&/#(%/"=*%&(>&,-C"=*,-.
PEQ:&>(#&*0"&%(9"&/)#/(%"&(>&=+#A(-&%"<)"%*#+*,(-:&,-*(&1"/9"*"1&(,9&+-1&.+%&>,"91%&+%&;"99&+%&1""/&%+9,-"
+<),>"#%:&A+%,=+99'&%+9*;+*"#&A"+#,-.&>(#2+*,(-%7
&
`+#*&(>&*0"&+**#+=*,?"-"%%&,%&*0+*&-(-U/#(1)=,-.&;"99%:&9(=+*"1&,-&="#*+,-&*'/"%&(>&1"/9"*"1&>,"91%:&=()91&A"
)%"1&,-&*0"&%"<)"%*#+*,(-&/#(="%%&*(&+?(,1&*0"&=(%*&+-1&"D/"-%"&(>&1#,99,-.&-";&;"99%&>(#&*0"&%(9"&/)#/(%"&(>
%"<)"%*#+*,(-:&#"-1"#,-.&+-&(*0"#;,%"&)-"=(-(2,=+9&/#(C"=*&"=(-(2,=+97&E-&/+/"#:&*0,%&9((S%&9,S"&+
%+*,%>+=*(#'&%(9)*,(-7&@*,99:&*0"&"D,%*,-.&>,"91&;"99%:&(>*"-&2+-'&1"=+1"%&(91:&;"#"&-"?"#&1"%,.-"1&>(#&*0,%
/)#/(%"&(#&9+=S&*0"&;"99A(#"&,-*".#,*'&#"<),#"1:&*0)%&(-9'&#"/#"%"-*&+&/(*"-*,+9&9"+S+."&/+*0;+'&(#&+&>)*)#"
/9)..,-.&9,+A,9,*'&+-1&-(*&+-&"=(-(2,=&(//(#*)-,*'7&I0"&G-?,#(-2"-*+9&`#(*"=*,(-&5."-='&#"<),#"%&*0+*&;"99%
)%"1&>(#&*0"&%(9"&/)#/(%"&(>&PEQ&,-C"=*,(-&+-1&%"<)"%*#+*,(-:&-(*&+%%(=,+*"1&;,*0&0'1#(=+#A(-&/#(1)=*,(-:
A"&/"#2,**"1&+%&P9+%%&]K&;"99%:&+&1"%,.-+*"1&=9+%%&*0+*&9".+='&;"99%&#+#"9'&#"/#"%"-*7&L(;&*0,%&2+'&A"&+-
(?"#9'&A#(+1&(#&0+#%0&."-"#+9,R+*,(-:&A)*&,-&*0"&"-1:&>,"91&%*)1,"%&;,99:&,-&+99&/#(A+A,9,*':&1#+;&+&%,2,9+#
=(-=9)%,(-7&P+#A(-&%"<)"%*#+*,(-&,%&+99&+A()*&%*(#,-.&=+#A(-&1,(D,1"&>(#&+-&,-1">,-,*"&/"#,(17
&
I(&%*(#"&=+#A(-&1,(D,1"&,-1">,-,*"9':&,*&2)%*&A"&,-C"=*"1&+-1&%*(#"1&,-&+&#"%"#?(,#&=+/+A9"&(>&*#+//,-.&(#
%"+9,-.&*0"&.+%&>(#&*0()%+-1%&(>&'"+#%7&@0+9"&#"%"#?(,#%&0+?"&-(*&,-*"-*,(-+99'&A""-&)%"1&>(#&=+#A(-
%"<)"%*#+*,(-:&A)*&*0"'&"D0,A,*&*0"&+A,9,*'&*(&*#+/&.+%"()%&%)A%*+-="%&>(#&2,99,(-%&(>&'"+#%7&I0"&"?,1"-="&,%
=9"+#_&,>&/#(1)=*,?"&%0+9"&#"%"#?(,#%&=()91&-(*&*#+/&(#&%"+9&.+%&;,*0,-&*0"&>(#2+*,(-:&*0"'&;()91&-(*&A"&%),*+A9"
*+#."*%&>(#&/#(1)=,-.&-+*)#+9&.+%7&I0"&.+%&;()91&0+?"&+9#"+1'&2,.#+*"1&()*&(?"#&."(9(.,=&*,2"7&I0"
F+#="99)%&%0+9"&0+%&*0"&/#(?"-&+A,9,*'&*(&*#+/&.+%&>(#&2,99,(-%&(>&'"+#%7&N"%"+#=0&+-1&*"=0-,=+9&%*)1,"%&0+?"
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=(->,#2"1&*0"&%),*+A,9,*'&(>&*0"&F+#="99)%&%0+9"&>(#&=+#A(-&%"<)"%*#+*,(-7&I0"&F+#="99)%&%0+9":&+*&1"/*0%
A"9(;&Q:YYY&>""*:&0+%&*0"&=+/+=,*'&*(&%*(#"&2(#"&*0+-&Ze:YYY&2,99,(-&2"*#,=&*(-%&(>&=+#A(-&1,(D,1"&,-&*0"
@()*0"#-&I,"#&+9(-"7
&

25) How can you detect a natural gas or carbon
dioxide pipeline leak?
 
G?"#'&-+*)#+9&.+%&.+*0"#,-.&(#&*#+-%2,%%,(-&9,-"&+-1&"?"#'&=+#A(-&1,(D,1"&1,%*#,A)*,(-&9,-"&*0+*&;"&=(-%*#)=*
;,99&A"&>,**"1&;,*0&+&>,A"#&(/*,=&%"-%,-.&%'%*"2&*0+*&/#(?,1"%&>(#&*0"&,22"1,+*"&,1"-*,>,=+*,(-&(>&"?"-&*0"
%2+99"%*&,-*".#,*'&A#"+=07
&

26) How can you detect the migration of carbon
dioxide into my water well or other freshwater
supply?
&

I0"&*"%*,-.&(>&+-'&+1C+="-*&%)#>+="&;+*"#:&,-&+11,*,(-&*(&+-'&;+*"#&;"99%:&9(=+*"1&;,*0,-&Z:XYY&>""*&(>&+
/#(/(%"1&;"990"+1&=(--"=*,(-:&(#&>)#*0"#&,>&2+-1+*"1&A'&*0"&8GP:&,%&/"#>(#2"1&A(*0&A">(#"&+-1&+>*"#&*0"
(/"#+*,(-&,%&=(2/9"*"&+-1&*0"-&+--)+99'&>(#&*0"&1)#+*,(-&(>&*0"&/#(C"=*7&P+#A(-&1,(D,1"&,%&+&=(9(#9"%%:
(1(#9"%%&.+%&*0+*&,%&-+*)#+99'&/#"%"-*&,-&*0"&+,#&;"&A#"+*0":&+-1&,*&1,%%(9?"%&,-&;+*"#&*(&>(#2&=+#A(-,=&+=,17
I0"&+=,1,>,=+*,(-&(>&;+*"#&A'&1,%%(9?"1&PEQ&=+-&+>>"=*&+<)+*,=&"=(%'%*"2%&+-1&+9*"#&*0"&`!&(>&*0"&;+*"#:&A)*
,*&,%&-(*&=(-%,1"#"1&*(D,=&*(&0)2+-%&(#&+-,2+9%&+*&-(#2+9&=(-="-*#+*,(-%7
&
5&9"+S&,%&."-"#+99'&-(*,="+A9"&A'&*0"&#"%)9*,-.&=0+-."%&,-&*0"&2,-"#+9(.'&(>&'()#&;+*"#:&2(%*&(>*"-&A",-.&+-
,-=#"+%"&,-&=+9=,)2&(#&/(*+%%,)2&9"?"9%7&F,.#+*,(-&/+*0;+'%&>(#&A(*0&-+*)#+9&.+%:&+%&;"99&+%&=+#A(-&1,(D,1":
+#"&)%)+99'&+%%(=,+*"1&;,*0&."(9(.,=&>+)9*,-.:&;0"#"&*0"&"D,%*"-="&(>&+&%)A%)#>+="&>+)9*&A"=(2"%&*0"&=(-1),*
>(#&2,.#+*,(-7&T"&,-*"-1&*(&)%"&+&/#(="%%&S-(;-&+%&A(#"0(9"&?"#*,=+9&%",%2,=&/#(>,9,-.&V]@`W&+*&+&%*+."&1)#,-.
*0"&1#,99,-.&/#(="%%:&+-1&=(-*"2/9+*"1&+*&*,2"%&1)#,-.&%)A%)#>+="&/,/"9,-"&=(-%*#)=*,(-:&*(&,1"-*,>'&+-1&2+/
9(=+9&>+)9*,-.&,-&+11,*,(-&*(&(*0"#&#"%"#?(,#&/#(/"#*,"%7
&

27) How will you move the produced natural gas
and carbon dioxide between the hubs and the
multi-well pads?
&



11/10/23, 10:43 AMFAQ LITE | Southern Tier

Page 22 of 25https://www.southerntiersolutions.com/copy-of-faq

8)"&*(&#".,(-+9&*(/(.#+/0,=+9&+-1&%)#>+="&=)9*)#+9&9,2,*+*,(-%:&;"&,-*"-1&*(&+?(,1&%)#>+="&=)*&+=="%%&+-1
,-%*+99+*,(-&;0"-"?"#&/(%%,A9"&*(&2,*,.+*"&%)#>+="&1,%*)#A+-="7&I0"&)-1"#.#()-1&.+*0"#,-.:&*#+-%2,%%,(-:&+-1
1,%*#,A)*,(-&-"*;(#S&;,99&#"<),#"&!(#,R(-*+9&8,#"=*,(-+9&8#,99,-.&V!88W&(>&?+#',-.&1"/*0%&+-1&9"-.*0%7

 
28) How will I know if you choose to drill on my
land?
&

E-="&*0"&=(2/+-'&0+%&%"9"=*"1&*0"&9(=+*,(-&(>&*0"&,-,*,+9&/,9(*&/#(.#+2&;"99%:&'()&;,99&A"&=(-*+=*"1&,>&+&;"99&,%
/9+--"1&(-&'()#&/#(/"#*':&(#&(-&9+-1%&"D/"=*"1&*(&A"&/((9"1&;,*0&'()#&/#(/"#*'7&5*&*0+*&*,2":&;"&;,99&1,%=)%%
+-'&,%%)"%&;"&%0()91&A"&+;+#"&(>&#".+#1,-.&'()#&)%":&(==)/+-=':&+-1&"-C('2"-*&(>&*0"&/#(/"#*'7&T"&;,99&+9%(
#"<)"%*&*0+*&+=="%%&A"&/#(?,1"1&*(&()#&#".,%*"#"1&%)#?"'(#7&I0"&%)#?"'(#&;,99&%)#?"'&'()#&9+-1&+%&+
/#"#"<),%,*"&*(&()#&>,9,-.&(>&+-&+//9,=+*,(-:&;,*0&*0"&L";&O(#S&8"/+#*2"-*&(>&G-?,#(-2"-*+9&P(-%"#?+*,(-:&>(#&+
/"#2,*&*(&1#,997&H/(-&8GP&/"#2,*&+//#(?+9:&'()&;,99&#"=",?"&+&=(/'&(>&*0"&>,-+9&%)#?"'&/9+*%7
&

29) What are the terms that your company is
offering for my lease?
4,#%*:&"?"#'&9+-1(;-"#:&#".+#19"%%&(>&*0"&%,R"&(>&*0",#&/#(/"#*'&(#&*0"&/"#="-*+."&(>&*0",#&(;-"#%0,/&,-&*0"
%)#>+="&(#&2,-"#+9&"%*+*":&#"=",?"%&*0"&%+2"&aZY7YY&>,D"1&A(-)%&=(-%,1"#+*,(-&/+'2"-*7&K>&*0"&9"+%"&,%&%,.-"1
"9"=*#(-,=+99'&*0#().0&()#&1,.,*+9&%"#?,=":&;"&+)*(2+*,=+99'&/+'&*0"&-(*+#'&>""7&K>&+&0+#1&=(/'&,%&/#">"##"1:&*0"
=(2/+-'&;,99&#",2A)#%"&'()&>(#&*0"&-(*+#'&>""&"D/"-%"7&G?"#'&9"+%"$%&#('+9*'&+-1&/+'2"-*&*"#2%&+#"&*0"
%+2"&+-1&=(-*+,-"1&;,*0,-&*0"&9"+%"&1(=)2"-*&,-&%)22+#'7
&

I0"&`#,2+#'&I"#2&(>&*0"&9"+%"&,%&^&O"+#%7
&
I0"&4,#%*&GD*"-%,(-&(>&*0"&/#,2+#'&*"#2&/#(?,1"%&>(#&+-&+11,*,(-+9&X&O"+#%7
&
I0"&@"=(-1&GD*"-%,(-&(>&*0"&/#,2+#'&*"#2&/#(?,1"%&>(#&+-&+11,*,(-+9&Q&O"+#%7
&
I0"&N('+9*'&(-&/#(1)="1&+-1&%(91&-+*)#+9&.+%&(#&-+*)#+9&.+%&9,<),1%&,%&QY7YYb&(>&*0"&-"*&#"?"-)"&1"#,?"1
A'&*0"&9"%%""7
&
I0"&P+#A(-&@"<)"%*#+*,(-&`+'2"-*&,%&QYb&(>&*0"&-"*&#"?"-)"&1"#,?"1&A'&*0"&9"%%""7
&
I0"&cG-1&`#(1)=*c&`+'2"-*&,%&QYb&(>&*0"&-"*&#"?"-)"&1"#,?"1&A'&*0"&9"%%""7

&

30) Why does the lease have an initial primary term
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of 3 years and then provide your company the
option to extend the lease for up to an additional 7
years?
&

I#)*0&A"&*(91:&*0"&,-,*,+9&^U'"+#&/#,2+#'&*"#2&%=+#="9'&/#(?,1"%&)%&*0"&*,2"&*(&+%%"2A9"&*0"&9"+%"0(91&/(%,*,(-:
"D"=)*"&()#&/,9(*&/#(.#+2:&+-1&+%%"%%&*0"&#"%)9*%7&K>&;"&+#"&)-+A9"&*(&+%%"2A9"&+&9"+%"0(91&/(%,*,(-&(>
=#,*,=+9&2+%%&(#&#".)9+*(#'&A(1,"%&0,-1"#&>)*)#"&1"?"9(/2"-*:&*0"-&)->(#*)-+*"9':&*0"&/,9(*&/#(.#+2&;,99&-(*&A"
1#,99"1:&+-1&9"+%"%&;,99&A"&+99(;"1&*(&"D/,#"&+*&*0"&"-1&(>&*0"&/#,2+#'&*"#27&I0"&=(2/+-'&2+'&=(-*"2/9+*"&+
#"1)="1&/,9(*&/#(.#+2&,>&*0"&9"+%"0(91&+%%"2A9"1&C)%*,>,"%&*0"&,-%*+99+*,(-&(>&+&9,2,*"1&-)2A"#&(>&#".,(-+9
(/"#+*,(-+9&0)A%&+-1&#".)9+*(#'&A(1,"%&+#"&%)//(#*,?"7&H/(-&+&9"+%"$%&"D/,#+*,(-:&+&9"+%"&#"9"+%"&;,99&A"&>,9"1
(>&#"=(#17

&
K>&*0"&=(2/+-'&"9"=*%&*(&"D"#=,%"&,*%&(/*,(-&*(&"D*"-1&*0"&/#,2+#'&*"#2:&*0"-&,*&,%&+&=9"+#&#">9"=*,(-&*0+*&*0"
9+-1(;-"#%&(>&*0"&@()*0"#-&I,"#&0+?"&/#,2+#,9'&%)//(#*"1&()#&/9+-&+-1&*0+*&@*+*"&+-1&4"1"#+9&#".)9+*(#'
A(1,"%&+#"&"D/#"%%,-.&*0",#&%)//(#*&(>&*0"&/#(C"=*&A'&+//#(?,-.&*0"&/"#2,*%&#"<),#"1&,-&+&*,2"9'&2+--"#7&I0"
"D"#=,%"&(>&*0"&(/*,(-&*(&"D*"-1&*0"&/#,2+#'&*"#2&>(#&+-&+11,*,(-+9&X&'"+#%&,%&-"="%%+#'&*(&/#(?,1"&*0"
=(2/+-'&;,*0&*0"&*,2"&*(&=9"+#&9+-1&*,*9":&9+'()*&+-1&>(#2&#".,(-+9&(/"#+*,(-+9&0)A%:&1"%,.-&+-1&2(1,>'
"<),/2"-*:&+-1&2(?"&>(#;+#1&;,*0&+99&/0+%"%&(>&1"?"9(/2"-*&"D/"1,*"17&I0"&>,-+9&QU'"+#&(/*,(-&*(&"D*"-1&*0"
/#,2+#'&*"#2&/#(?,1"%&*0"&-"="%%+#'&*,2"&*(&"-%)#"&*0+*&*0"&9+-1%&+-1&9"+%"%&(-&*0"&(/"#+*,(-+9&0)A$%&()*"#
#"+=0"%&2+'&A"&1"?"9(/"1&A">(#"&9"+%"&"D/,#+*,(-7
&

 
31) Will the injection of carbon dioxide into the
shale cause earthquakes like in Texas and
Oklahoma?
&
T"&)-1"#%*+-1&*0"&=(-="#-_&*0"&,-=#"+%"&,-&"+#*0<)+S"&(#&,-1)="1&%",%2,=,*'&"?"-*%&,-&*0"&%*+*"%&(>&I"D+%
+-1&ES9+0(2+:&+%%(=,+*"1&;,*0&(,9&+-1&.+%&1"?"9(/2"-*:&+#"&*0"&#"%)9*&(>&1,%/(%+9&;"99%&(>*"-&,-C"=*,-.&2+-'
2,99,(-%&(>&A+##"9%&(>&=(-*+2,-+*"1&>#+=S&;+*"#&(#&/#(1)="1&%+9*;+*"#&,-*(&/(#()%&#(=S&>(#2+*,(-%:&-(*&%0+9":
*0+*&+#"&9(=+*"1&+1C+="-*&*(&>+)9*%:&>+)9*%&*0+*&"D*"-1&1""/&,-*(&*0"&A+%"2"-*&#(=S&+-1&)-1"#&-(#2+9
=,#=)2%*+-="%&1(#2+-*7&I0"&/#"%%)#"%&+-1&?(9)2"%&+*&;0,=0&*0"&>9),1%&+#"&,-C"=*"1&#"+=*,?+*"&*0"%"
(*0"#;,%"&1(#2+-*&>+)9*%7&I0"&=)2)9+*,?"&?(9)2"&(>&>9),1%&*#,.."#%&*0"&>+)9*&*(&%9,/:&#"%)9*,-.&,-&+-&,-1)="1
%",%2,=&"?"-*&(#&"+#*0<)+S"7
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&
I0"&@()*0"#-&I,"#&(>&L";&O(#S&0+%&-(&0,%*(#'&(>&"+#*0<)+S"%:&0+%&9,2,*"1&>+)9*%&"D*"-1,-.&*(&*0"&A+%"2"-*
#(=S:&+-1&;"&1(&-(*&,-*"-1&*(&,-C"=*&+-'&>9),1&,-*(&*0"&%)A%)#>+="7&P+#A(-&8,(D,1"&;,99&-(*&A"&,-C"=*"1&+*&*0"
/#"%%)#"%&(#&,-&*0"&?(9)2"%&*0+*&;()91&+//#(+=0&*#,.."#,-.&+&%",%2,=&"?"-*7&!(;"?"#:&*0"#"&+#"&-(&+A%(9)*"%
,-&*0,%&;(#91:&+-1&*(&%+'&(*0"#;,%"&;()91&A"&,-+==)#+*"7&@*,99:&*0"&(/"#+*,(-%&;"&/#(/(%"&1,>>"#&>#(2&*0"
1,%/(%+9&(/"#+*,(-%&*0+*&+#"&*0"&%()#="&(>&*0"&"+#*0<)+S"%&A",-.&*#,.."#"1&,-&2+-'&(,9U/#(1)=,-.&%*+*"%7

&
32) What is the difference between carbon dioxide
and supercritical carbon dioxide?
&
P+#A(-&1,(D,1"&VPEQW&,%&+&=(9(#9"%%:&(1(#9"%%:&-(-U*(D,=&.+%:&A)*&;0"-&%,2)9*+-"()%9'&%)AC"=*"1&*(
/#"%%)#"%&.#"+*"#&*0+-&Z:YeY&`@K&+-1&*"2/"#+*)#"%&+//#(+=0,-.&ff&1".#""%&4+0#"-0",*:&*0"&=+#A(-&1,(D,1"
*#+-%,*,(-%&>#(2&+&.+%"()%&%*+*"&*(&+&%)/"#=#,*,=+9&>9),1&%*+*":&(*0"#;,%"&S-(;-&+%&%)/"#=#,*,=+9&=+#A(-&1,(D,1"
(#&@PEQ7&K-&%0(#*:&*0"&9(;U?,%=(%,*'&>9),1&2(?"%&9,S"&+&.+%&A)*&0+%&*0"&1"-%,*'&(>&+&9,<),17&5*&*0"&*"2/"#+*)#"%
+-1&/#"%%)#"%&*0+*&"D,%*&(?"#&+&9+#."&/(#*,(-&(>&*0"&@()*0"#-&I,"#:&,-&A(*0&*0"&F+#="99)%&+-1&H*,=+&%0+9"
>(#2+*,(-%:&*0"&PEQ&;,99&*#+-%,*,(-&*(&@PEQ&;0,9"&,-&*0"&#"%"#?(,#:&=+/+A9"&(>&"-*"#,-.&2,=#(/(#"%&+-1
>#+=*)#"%&*0+*&;+*"#&%,2/9'&=+--(*7

&
33) What if my address has changed, I have sold this
land, I didn't receive a letter, or I have acquired this
land since January of 2023?
 
K>&'()&+#"&*0"&=)##"-*&(;-"#&(>&+-'&,-*"#"%*&,-&",*0"#&*0"&%)#>+="&(#&2,-"#+9&"%*+*":&/9"+%"&9"*&)%&S-(;&(>&+-'
=0+-."&*(&'()#&+11#"%%&(-&*0"&J"+%,-.&*+A&A'&=0"=S,-.&*0"&A(D&,-1,=+*,-.&*0+*&'()#&+11#"%%&0+%&=0+-."17
I0"-:&=(##"=*&'()#&+11#"%%&)%,-.&*0"&>,"91%&/#(?,1"17
&
E)#&,-,*,+9&2+,9,-.&9,%*&;+%&1"#,?"1&>#(2&QYQZ&=()-*'&9+-1&(;-"#%0,/&#"=(#1%7&K>&'()&%(91&'()#&/#(/"#*'&(-&(#
+>*"#&l+-)+#'&Z%*:&QYQQ:&;"&;()91&0+?"&,-+1?"#*"-*9'&%"-*&'()&+&9"**"#:&)-9"%%&'()&#"%"#?"1&%(2"&/(#*,(-&(>
*0"&2,-"#+9&(#&%)#>+="&#,.0*%&,-&*0"&=(-?"'+-="7&K>&'()&+=<),#"1&+-&,-*"#"%*&,-&*0"&/#(/"#*':&2,-"#+9:&(#&%)#>+="
(-&(#&+>*"#&l+-)+#'&Z%*:&QYQQ:&()#&#"=(#1%&;,99&-(*&+==)#+*"9'&#">9"=*&'()#&(;-"#%0,/7&I0"#">(#":&,>&'()&0+?"
+=<),#"1&+-&,-*"#"%*&,-&+&/#(/"#*'&%,-="&*0+*&1+*":&/9"+%"&=0"=S&*0"&A(D&(-&*0"&9"+%,-.&/+."&,-1,=+*,-.&*0+*
'()&#"="-*9'&+=<),#"1&+-&,-*"#"%*&,-&*0,%&/#(/"#*'&;0"-&"-*"#,-.&'()#&*+D&`+#="9&L)2A"#7
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&
34) What if my land is currently held by production
or may be otherwise subject to an existing oil and
gas lease?
&
K>&'()&A"9,"?"&'()#&(;-"#%0,/&,-*"#"%*&,%&%)AC"=*&*(&+-&"D,%*,-.&(,9&+-1&.+%&9"+%":&(#&,>&'()&+#"&)-%)#":&9"*&)%
S-(;&)%,-.&=(-*+=*m%()*0"#-*,"#%(9)*,(-%7=(27&`9"+%"&(-9'&#"<)"%*&+&9"+%"&(-="&;"&#"?,";&*0"&%,*)+*,(-
2(#"&*0(#().09':&+%&;"&1(&-(*&;+-*&*(&=9()1&*0"&=)##"-*&9"%%""$%&*,*9"7

&
35) Can the current electrical transmission grid of
the Southern Tier effectively handle the increase in
power?
&
5*&/#"%"-*:&*0"&"D,%*,-.&0,.0U?(9*+."&/(;"#&*#+-%2,%%,(-&.#,1&+-1&*0"&9(;U?(9*+."&1,%*#,A)*,(-&.#,1&1("%&-(*
0+?"&*0"&=+/+=,*'&*(&">>"=*,?"9'&2(?"&(#&1"9,?"#&*0"&?(9)2"&(>&/(;"#&;"&+-*,=,/+*"&/#(1)=,-.&*(&2+#S"*7&L";
O(#S&0+%&+-'&-)2A"#&(>&)/.#+1"%&*(&.#,1&%"#?,="%&/9+--"1&+=#(%%&*0"&@*+*"&,-&+-&">>(#*&*(&+=0,"?"&,*%&=9"+-
"-"#.'&+."-1+7&I0"&@()*0"#-&I,"#&2)%*&"D0,A,*&*0"&/#(?"-&+A,9,*'&*(&/#(1)="&=9"+-&"-"#.'&,-&%,.-,>,=+-*
?(9)2"%&/#,(#&*(&*0"&@*+*"&/9+--,-.&)/.#+1"%&*(&*0"&"D,%*,-.&9(-.U#+-."&*#+-%2,%%,(-&+-1&#".,(-+9&1,%*#,A)*,(-
.#,1&-"*;(#S7&!(;"?"#:&;"&+#"&9((S,-.&?"#'&0+#1&+*&*0"&>"+%,A,9,*'&(>&,-%*+99,-.&2,=#(U.#,1%&,-&*0"&>)*)#"&*(
+11#"%%&-"+#&*"#2&1,%*#,A)*,(-&,%%)"%:&A)*&,*&,%&*((&"+#9'&>(#&)%&*(&%+'&,>&*0"&,1"+&,%&"=(-(2,=7&I0"&%+2"&0(91%
*#)"&>(#&PLM&(#&=(2/#"%%"1&-+*)#+9&.+%&(/"#+*,(-%:&A+%,=+99'&-(&(/*,(-%&+#"&(>>&*0"&*+A9"&*(&A#,-.&+&=9"+-&+-1
#"9,+A9"&"-"#.'&%()#="&*(&2+#S"*7
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