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5HVROXWLRQ�8UJLQJ�*RYHUQRU�+RFKXO�DQG�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�
(QYLURQPHQWDO�&RQVHUYDWLRQ��'(&��WR�3URWHFW�&D\XJD�/DNH�:DWHU�4XDOLW\�E\�5HTXLULQJ�
RI�&DUJLOO�6DOW�0LQH�D�)XOO�(QYLURQPHQWDO�5HYLHZ��D�&ORVXUH�3ODQ��DQG�D�6XUHW\�%RQG�WR�

(QVXUH�6DIH�&ORVXUH

:+(5($6��RQO\������RI�WKH�(DUWK¶V�ZDWHU�LV�IUHVKZDWHU�DYDLODEOH�IRU�KXPDQ�FRQVXPSWLRQ�DQG�DJULFXOWXUH��DQG�
RXU�YHU\�OLPLWHG�UHVHUYHV�DUH�EHLQJ�GLPLQLVKHG�E\�RYHUXVH��FRQWDPLQDWLRQ��DQG�GURXJKW��DQG

:+(5($6��&D\XJD�/DNH� LV� WKH�SULPDU\� VRXUFH� DQG�RU�EDFNXS� VRXUFH� IRU�QHDUO\���������ZDWHUVKHG� UHVLGHQWV��
LQFOXGLQJ�PXQLFLSDO�V\VWHPV�VHUYLQJ�6HQHFD�)DOOV��:HOOV�&ROOHJH�9LOODJH�RI�$XURUD��DQG�PXFK�RI�7RPSNLQV�&RXQW\��DQG

:+(5($6�� &D\XJD� /DNH� SURYLGHV� ZRUOG�FODVV� RSSRUWXQLWLHV� IRU� UHFUHDWLRQ� DQG� WRXULVP� YLWDO� WR� RXU� ORFDO�
HFRQRPLHV�� DQG� LV� D� FULWLFDO� SDUW� RI� WKH� )LQJHU� /DNHV¶� ��� ELOOLRQ�� ������� HPSOR\HH� WRXULVP� HFRQRP\� WKDW� GHSHQGV� RQ�
PDLQWDLQLQJ�WKH�KHDOWK�RI�WKH�ZDWHU��DQG

:+(5($6�� ERWK� WKH� 1HZ� <RUN� 6WDWH� 2IILFH� RI� *HQHUDO� 6HUYLFHV� DQG� WKH� 1HZ� <RUN� 6WDWH� 'HSDUWPHQW� RI�
(QYLURQPHQWDO�&RQVHUYDWLRQ��'(&��KDYH�VWHZDUGVKLS�UHVSRQVLELOLWLHV�IRU�WKH�SXEOLF�ODQGV�RI�1HZ�<RUN�6WDWH��DQG

:+(5($6�� VDOW�PLQLQJ� EHQHDWK� &D\XJD� /DNH� EHJDQ� EHIRUH� WKH� DGRSWLRQ� RI� WKH� 6WDWH� (QYLURQPHQWDO� 4XDOLW\�
5HYLHZ��6(45��$FW�LQ������DQG�VDOW�PLQH�RSHUDWLRQV�KDG�EHHQ�SHUPLWWHG�RYHU�WLPH�ZLWK�PLQLPDO�HQYLURQPHQWDO�UHYLHZ��
DQG

:+(5($6��VDIHW\�FRQFHUQV�DUH�IRXQGHG�RQ�WKH�FROODSVH�RI�WKH�5HWVRI�0LQH�LQ�/LYLQJVWRQ�&RXQW\��1<�LQ�������
DQG�WKH�VDOLQL]DWLRQ�RI�WKDW�FRXQW\¶V�ORZHU�DTXLIHU�DV�D�UHVXOW��DQG

:+(5($6�� ZKHQ� &DUJLOO� 6DOW� 0LQH� DSSOLHG� WR� UHQHZ� LWV� RSHUDWLQJ� SHUPLW� LQ� ������ WKH� FRPPXQLW\� VWURQJO\�
DGYRFDWHG�WKDW�WKH�'(&�FRQGXFW�D�WKRURXJK�HQYLURQPHQWDO�UHYLHZ�E\�UHTXLULQJ�DQ�(QYLURQPHQWDO�,PSDFW�6WDWHPHQW��(,6���
DQG

:+(5($6��DOO�RI� WKH�FULWHULD�JRYHUQLQJ� WKH�GHFLVLRQ� WR�UHTXLUH�DQ�(,6�ZHUH�PHW�DW� WKH�&D\XJD�6DOW�0LQH�� WKH�
IDLOXUH�RI� WKH�5HWVRI�PLQH�DQG�UHVXOWLQJ�FRQWDPLQDWLRQ�� WKH�VFRSH�RI� WKH� LPSDFW� LI� VXFK�DQ�HYHQW�ZHUH� WR�RFFXU�EHQHDWK�
&D\XJD�/DNH��DQG�WKH�SRWHQWLDO�IRU�FRQWDPLQDWLQJ�WKH�ZDWHUV�RI�&D\XJD�/DNH��DQG

:+(5($6��&DUJLOO� LQVLVWHG�LW�ZDV�QRW�VXEMHFW�WR�1<6�DXWKRULW\��DQG�LQVWHDG�RI�DQ�(,6��LW�DJUHHG�WR�SURYLGH�DQ�
(QKDQFHG� (QYLURQPHQWDO� $VVHVVPHQW� �(($��� EXW� ZRXOG� RQO\� GR� WKDW� LI� WKH� '(&� DJUHHG� WR� NHHS� DOPRVW� DOO� GDWD� DQG�
UHFRUGV�FRQILGHQWLDO��DQG

:+(5($6��WKH�DGPLQLVWUDWLYH�UHFRUG�LQ�WKH�VXEVHTXHQW�\HDUV�KDV�FRQWLQXHG�WR�UHIOHFW�WKH�ODFN�RI�HQYLURQPHQWDO�
WUDQVSDUHQF\��ZLWK�WKH�'(&�GHQ\LQJ�)2,/�UHTXHVWV�DQG�UHMHFWLQJ�FDOOV�IRU�DQ�(,6��DQG�

:+(5($6�� LW� LV� TXLWH� SRVVLEOH� WKDW� WKH� PLQH� ZLOO� VRPHGD\� ILOO� ZLWK� ZDWHU�� WKHUHIRUH� D� VWXG\� LV� QHHGHG� WR�
GHWHUPLQH�WKH�WLPHIUDPH�RYHU�ZKLFK�VXFK�IORRGLQJ�FRXOG�KDSSHQ��WKH�H[WHQW�RI�WKH�GDPDJH�WKDW�FRXOG�EH�FDXVHG��PHWKRGV�
RI�SUHYHQWLQJ�RU�PLWLJDWLQJ�VXFK�RFFXUUHQFH��DQG�SURMHFWHG�FRVWV�WKDW�ZRXOG�EH�LQFXUUHG��DQG
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3DJH��

:+(5($6��&DUJLOO�PD\�QRZ�EH�SRVLWLRQLQJ�LWVHOI�WR�VHOO�WKH�PLQH��D�WULJJHULQJ�HYHQW�WKDW�WKH�'(&�VKRXOG�XVH�WR�
HVWDEOLVK�DQG�HQIRUFH�&DUJLOO¶V�DFFRXQWDELOLW\�IRU�WKH�ORQJ�WHUP�VDIHW\�RI�&D\XJD�/DNH�UHJDUGOHVV�RI�IXWXUH�RZQHUVKLS�RI�
WKH�PLQH��WKHUHIRUH�EH�LW�

5(62/9('��7KDW�WKH�7RPSNLQV�&RXQW\�/HJLVODWXUH�XUJHV�*RYHUQRU�+RFKXO�DQG�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�
RI� (QYLURQPHQWDO� &RQVHUYDWLRQ� UHTXLUH� D� IXOO�� LQGHSHQGHQW�� DQG� SXEOLF� HQYLURQPHQWDO� UHYLHZ� RI� WKH�PLQH¶V� RSHUDWLRQV�
DVVHVVLQJ�WKHLU�ORQJ�WHUP�SRWHQWLDO�LPSDFW�RQ�D�YDOXDEOH��SXEOLFO\�RZQHG�QDWXUDO�UHVRXUFH�

5(62/9('��IXUWKHU��7KDW�DV�UHTXLUHG�E\�WKH�0LQHG�/DQG�5HFODPDWLRQ�/DZ��EXW�QRW�\HW�UHTXLUHG�RI�&DUJLOO�E\�WKH�
'(&��WKH�7RPSNLQV�&RXQW\�/HJLVODWXUH�XUJHV�DQ�HQG�RI�OLIH�SODQ�PXVW�EH�UHTXLUHG�DQG�DSSURYHG�E\�WKH�'(&�WR�DGGUHVV�
WKH�VDIH�FORVXUH�RI�WKH�SRUWLRQ�RI�WKH�PLQH�EHQHDWK�WKH�/DNH��WR�PLWLJDWH�WKH�SRWHQWLDO�LPSDFW�RI�WKH�PLQH¶V�RSHUDWLRQV�RQ�
WKH�/DNH¶V�ZDWHU�TXDOLW\��

5(62/9('��IXUWKHU��7KDW�WKH�7RPSNLQV�&RXQW\�/HJLVODWXUH�XUJHV�WKDW�&DUJLOO��DQG�RU�D�IXWXUH�EX\HU��EH�UHTXLUHG�
WR�SRVW�DQ�HQYLURQPHQWDO�ERQG�ZLWK�1HZ�<RUN�6WDWH��LQ�DQ�DPRXQW�WR�EH�HVWDEOLVKHG�E\�DQ�LQGHSHQGHQW�QDWXUDO�UHVRXUFH�
HFRQRPLVW�� WR� HQVXUH� WKH� DYDLODELOLW\� RI� DGHTXDWH� IXQGLQJ� WR� LPSOHPHQW� VDLG� HQG�RI�OLIH� SODQ� DQG� WR� FRPSHQVDWH� ERWK�
SULYDWH�DQG�SXEOLF�HQWLWLHV�IRU�DQ\�QDWXUDO�UHVRXUFH�GDPDJH�FODLPV�

5(62/9('��IXUWKHU��7KDW�WKH�&OHUN�RI�WKH�/HJLVODWXUH�LV�GLUHFWHG�WR�VHQG�D�FRS\�RI�WKLV�UHVROXWLRQ�WR�*RYHUQRU�
.DWK\�+RFKXO��1HZ�<RUN�6WDWH�6HQDWH�0DMRULW\�/HDGHU�$QGUHD�6WHZDUW�&RXVLQV��1HZ�<RUN�6WDWH�$VVHPEO\�6SHDNHU�&DUO�
+HDVWLH�� 1HZ� <RUN� 6WDWH� 6HQDWRUV� 3HWH� +DUFNKDP�� 5DFKHO� 0D\�� 7RP� 2¶0DUD�� DQG� /HD� :HEE�� 1HZ� <RUN� 6WDWH�
$VVHPEO\PHPEHUV�'HERUDK�*OLFN�DQG�$QQD�.HOOHV��-RKQ�2¶/HDU\��'HSXW\�6HFUHWDU\�IRU�(QHUJ\�DQG� WKH�(QYLURQPHQW��
2IILFH� RI� WKH� *RYHUQRU�� -HDQHWWH� 0R\�� &RPPLVVLRQHU�� 2IILFH� RI� *HQHUDO� 6HUYLFHV�� %DVLO� 6HJJRV�� &RPPLVVLRQHU��
'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�� WKH�&D\XJD�&RXQW\�/HJLVODWXUH�� WKH�6HQHFD�&RXQW\�%RDUG�RI�6XSHUYLVRUV��
DQG�RWKHUV�DV�GHHPHG�DSSURSULDWH�
6(45�$&7,21��7<3(�,,���


